
































' 


| The Econowist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Ratliway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


1 





Vol. XXIIT. SATURDAY, AUGUST 5, 1865. No. 1,145. 
































CONTENTS. corresponding periods of this year and former years (including 
THE ECONOMIST. the Bank post bills) it was— 
The State of the Money Mar- Board of Trade Returns ...... 944 £ 
SE ds cebedescsbecees 941 | Banking Profits ..............0.6 945 TO 2 a BE 28,208,757 
Austria :—The New Ministry Landlords and Labourers ...... 945 SOD sis Wi idnteccbecsetecs cies Rees 22,489,710 
and Their First Difficulties. 941 | AGricouLrurRE :— MOAB i <r sicccdaissdgipnd-ni scsi toovescatdeanboyhaaiie 22,340,809 
e Vote of the American Agricultural Politics ......... 945 = . . 1. 
F immoral Convention on Foreign CorresPonDENce ... 946 The circulation has, we believe, been swollen by three con 
the Reciprocity Treaty...... 942 | Commercial and Miscellaneous current causes :—Ist. The elections. It is said to take three 
1} Indian Railways..............000 QB 15! OWE nds. catdevcktdessertesee 948 | quarters of a million to elect the English Parliament, and 
The'late Mr George Arbuthnot 944 new 52 Bank of England notes have lately been ob- 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. served in places where they are, to say the least, un- 
Bank Returns and Money i | Lonpon MARKETS :— usual. Secondly. The harvest, which always operates at 
ialttoe Pelco Garren © aA 52 Oreck oer ree o57 | this period of the year; and thirdly, the low rate-of money. 
—_ ec : 984°| Colonial and Foreign Pro- The latter, though not always immediately traceable in tne 
Corn Returns ........ . 954 duce Markets ............608 957 | accounts, is sure to have a considerable effect in time. People 
) Commercial Epitome.. osee 954 Postscript sseeseeeeeseseereeees 958 do not economise their money so much when its of little 
t The Cotton Trade cree 955 |, Additional Notioes.orerasses:§ 98 | value as they do when its of great value. The active circula- 
Markets of Manufacturing EIN -onéccacindinngiacsebithontas 959 7 : ‘ ‘ f incidental 'cl 
SE acs idsucenoekseeees 956 | Price Current..................e0 960 | tion, as a rule, and subject to exceptions rom INCIGSE cire 
Amorican Grain and Flour | Imports and Exports............ 961 | cumstances, is higher when money is low than it is when 
Miapkets:.....+0-+0seseereerseees 957 | money is dear. It is obvious that a casual augmentation of 
THE RAILWAY MONITOR. our home circulation is a very different phenomenon from an 
Railway and Mining Share | Share List ..........scssssvveees 962 | export of gold and a consequent reduction in the Bank reserve. 
TID sisccsscceescsecsnincsée 961 


As to the future, there is no ground, we think, for expecting 
a Peon sey ARE TIEN: any immediate change either way, and the permanent causes 
Ch g 33 olitical @consinist. remain much as they were. The main fact brought*out by 
pa nrrnnnnnnnnnnne | recent’ events’ is‘ the augmenting delicacy of the’ marketi 
10 ADVERTISERS.—To secure insertion, advertisements | Year after year our funds are invested more and more closely, 


‘ ; a and a small change nowadays produces in consequence an 
fire ECONOMIST must: be forwarded:te: the offies by’) asec which tieasely it would Niave been out of rete to 


5 o'clock p.m. on Fridays. expect from it. 














The Ixvestor’s Manvau is now sold separately, price 9d AUSTRIA :—THE NEW MINISTRY AND THEIR 
stamped, 8d unstamped. If taken as a Suppu@Ment to FIRST DIFFICULTIES. 
the Eoonomist, it remains at its former price, 6d. In| Taw new Austrian Ministry has before them a great oppor- 
addition to the information formerly given, it gives a concise | tunity. For four years the Rechberg-Schmmerling adminis- 
summary of the Reports of the Companies for the present | tration have done everything that could be done by men full 








year as will enable Investors to judge of their position. of excellent intentions, and influenced by views in substance 
plete sound and progressive :—but unhappily incapable of framing or 
THE STATE OF THE MONEY MARKET. enforcing a policy in the least adequate to the gravity of the 


}j ‘Tae Bank directors have again this week raised their rate of | 0ccasion. Theills which afflict Austria seem to be plain'toevery- 


discount, and though there was some difficulty felt at-first as to | body except the persons who govern the country. The Empire 

the-correctness of their decision, by this time it’ is already is being gradually destroyed by the operation of three principal 

enieand? Sénaw dbue reitibte-ns t0-wliethier. i: would? not evils, The first and greatest is the quarrel with Hungary, The 

have been better to have changed from 3 to 4 percent! at second is the quarrel with Italy, and the consequent extravagance 

Biges:, Buit'this ia miner poldt: Oi-the peineipel on of | of occupation, fortresses without number, and ‘the ex- 
once é pal question o 


— aoe eee tinction almost complete over large portions of country. ofall 
the rise itself, opinion is, as far as we can test it, conelusively | profitable industry, The third is the retention in most parts 


| 
favourable. | of the system of government of notions and maxims, and ‘rules 





The-state of the Bank accounts is curious from more than of practice utterly obsolete and wholly insufficient to meet the 
Hcme-canse; ‘Tie liabilities of the bankiie depatinent'are « pressure which is put upon Austria by the other countries in 
. , urope which have got rid of these relics of ex i . 
g Poe ae pe which h got rid of th ] of ploded ignorance 

Public deposits am4ST7 The revolutionary struggle of 1848-9, unfortunately for 
RONDNAED 5... cudsniintincaieidatuindthntkidieesbicdens 14,681,727 Austria, had both too much and too little success. It was 
Seven-day and other bills 557,427 strong enough to dislodge much of the masonry and cement 
——- | of the old fabric, but not:to clear away the ruins and rubbish, 





20,453,531 The new ideas gained an extranee, but did not: become a 
and. the Teserve of notes. and. coin is.6,461,3181, and the coin power. By the Italian War of 1859 Austria was virtually 
and-bullion 14,457,648/. No bad account, but a much less | reduced at one stroke from a first toa second class State. The 
good one than we have been lately, accustomed 'to. We should | difference with Hungary has rendered the largest, richest, and 
ve-a much worse judgment if it were not for one circumstance. | most loyal part of the Empire a perpetual burden and menace, 

© active circulation. is now higher than usual, At the | instead of being an increasing source of revenue and strength. 








~~. 








=e 
~~ 





we eee 


one 


The quarrel with Italy and the retention of Venetia hascompelled 
| the maintenance of a standing army utterly out of proportion to 
the population, and recruited, therefore, by a conscription so 
tyrannical and cruel that in no other country would it be 
submitted to for a month. The persistence in the old maxims 
of administration has inflicted upon the Empire laws which 
render the growth of trade and wealth almost impossible ; 
monopolies and protective tariffs which sacrifice the millions 


of consumers to the few dozen of producers; and a system of | 
finance which seems destined to illustrate every possible case | 


of failure. 

This is the dark side of the picture. If no relief could be 
found, it is tolerably certain that Austria must soon cease to 
be of any account as a European Power. But there are hope- 
ful symptoms.- The last five years have laid at least the 
foundations upon which measures of real recovery may rest. 
Parliamentary Government has become not only a law, but a 
vital institution. The failure of the idea of a central Reichs- 


rath has at last led to the negotiation with Hungary for the | 
| not to trespass so greatly on their neighbours’ good nature,|} 


revival of its ancient Diet. The intolerable pressure of the 
taxes required to maintain the armed peace with Italy has at 
length aroused something like a national resistance; and 
poverty seems likely to bring about that which common sense 
ought to have accomplished long ago—namely, the recogni- 
tion of the Kingdom of Italy and the large consequent re- 
trenchments in the War Department. 

The Schmmerling Ministry have really broken down 
because they only talked about arriving at these great 
changes. The reconciliation with Hungary did not come, the 
army was not reduced, and, above all, trade did not extend, 
nor were the taxes made lighter. We are willing to believe 
that the leading members of the late Cabinet desired to 
arrive at the whole of these ends. But good intentions are 
among the feeblest qualifications of a statesman. 

The immediate difficulty is, as usual in Austria, one of 
finance. The exchequer is empty, the people positively can- 
not and will not contribute more revenue, a large instalment 
is due at the end of the year to the National Bank, and if the 


public credit is not to collapse money must be burrowed some- 


where. The sum wanted is not large, the occasion is urgent, 
and there are not wanting people who will tell the new 
Austrian Premier that it will be far pleasanter and easier for 
him to raise two or three millions sterling for a short time at 
spendthrift rates, than to face the whole question boldly and 
commence his administration with a policy intelligible at once 
to the Empire and to Europe. 

The two imperative financial necessities of Austria at this 
moment are, the restoration of the currency and the reduction 
of the taxes. If these two things cannot be done speedily the 
condition of the country will go from bad to worse; and they 
cannot be done unless peace, loyal and lasting, be made with 
Hungary, and unless the army be largely reduced, which 
means, of course, the recognition of Italy,—a recognition now 
so easy after the example set by Bourbon and Catholic Spain. 
Moving hand in hand with these two political measures, there 
must be a revision of the fiscal policy of the Empire, in the 
sense of simplified laws of procedure and the adoption of free 
trade. 

Austria requires a loan of ten millions to rectify its ex- 
chequer and carry out certain public works essential to the 
relief of large districts of the country. If the new Ministry 
are to do no more than follow in the procrastinating and 
halting steps of their predecessors, neither ten nor two mil- 
lions can be raised anywhere. But let Count Mensdorf and 
his colleagues manifest a fixed intention of overcoming the 
difficulties of Austria in the way pointed out, and they will at 
once place the Imperial credit upon an entirely new footing 
in England and France ; and will be able to obtain in foreign 
markets, and upon reasonable terms, assistance which under 
an opposite state of things will be wholly withheld. In this 
country there is the best possible feeling in favour of Austria. 
She is an old ally. We acknowledge her difficulties and 
we admire the efforts she has made to cvercome them. 
But we cannot spend half our lives in waiting for the accom- 
plishment in Vienna of changes which in London we should 
despatch in half a year. There has been quite plenty of talk 
| and temporising : and if Austria is to have help from Western 
Europe—and help at present means money—she must largely 
improve the security she has to offer by adopting a policy 

; which in the plainest sense means peace, progress, and re- 
trenchment. 
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THE VOTE OF THE AMERICAN COMMERCI 
CONVENTION ON THE RECIPROCITY TREATY 
THE proceedings of the American Commercial Qonvant; 
held at Detroit, should they ever be published in this county 
will be read with mingled feelings of annoyance and gratifi 
tion,—annoyance at the slow spread of economic ideas in the 
United States, and gratification at the friendliness of tone 
| manifested towards Canada. The Convention met on 10th 
July at Detroit, nominally in order to discuss the commercial 
position of the country, but really we imagine to calm the 
uneasiness felt in the West at the prospect of a termination 
to the Reciprocity Treaty. It will be remembered that Mr 
Seward, pressed by the irritation of the North at the Southern 
sympathies of the Canadians, by the justifiable anger excited 
by the “‘ raiders,” and by the Protectionists of New England 
and Pennsylvania, gave notice to the British Government that 
this treaty would terminate in March next. The farmerg of 
the Western States submitted, for they shared in the irritg-|} 
tation, and thought a little pressure would warn tke Canadians |} 


ention 


but they were uneasy nevertheless. They did not wish to || 
see a treaty terminated which had produced a trade valued || 
in nine years at 91,000,000/, and they knew well that if the||’ 
treaty were once got rid of, the Protectionists would/|} 
take advantage of the opportunity to proclaim aj} 
war of tariffs, would levy duties on everything now 
free, and increase existing duties up to the point of prohibition, 
They, therefore, as soon as the war was over began to agitate 
for the continuance of the treaty, and called this Conventior, ||) 
in order that a pressure might he exercised upon the Govern- 
ment at Washington. Delegates from all the States attended, 
representing every trade, and representatives from Canada 





also entered to discuss, though not to vote. The Convention|/! 
at last numbered nearly 600 members, who sat four days, and]}) 
listened to speeches, examined statistics, and discussed plans 
for material improvements ; among them one for constructing 
a ship canal to evade the falls of Niagara, a project which 


| was adopted by a heavy majority, and which would, if carried |}, 


out, make a clear water-road from the ocean to Lake: Erie, || 
To show that they were not actuated by free-trade opinions, 
the Convention first of all passed the following resolutions, 
which it is said were carried ‘almost unanimously,’ and which, 
we imagine, willtake away the breath of a few of our English || 
friends :— 

“ Whereas, owing to the heavy taxation necessarily levied 
“ upon the people of the United States to meet the interest | 
“ and expenses of the Government, it has become imperative || 
“upon the Government to nourish and encourage the industrial 
‘* pursuits of the nation ; therefore, 





“ Resolved, That agricultural, mechanical, mining, manu- 
“ facturing, and all other branches of American industry |}} 
“should be alike secured in the enjoyment of a permanent and 
‘* remunerative recompense, inasmuch as American labour and 
“its products is the main source upon which the Government |} 
“ must rely for its needed revenue to meet the annual demands 
“ upon its treasury, and its only safe dependence. 

‘“‘ Resolved, That in order to perform this duty as well as/|j 
“‘ meet financial necessity, a discrimination in favour of those |} 
“ productions upon which American labour depends for its |} 
‘“‘ permanent prosperity should be exercised by the Govern- |} 
“ ment when imposing duties upon foreign imports, because 
“‘ when human industry and labour languishes, its ability to |} 
“respond to the excise demands must be correspondingly |} 
“ impaired. 

“ Resolved, That such action is now more the absolute || 
“ duty of the Government, inasmuch as her hosts of heroes |} 
“who have on the battle-field vindicated its honour and |} 
“ maintained our flag, are returning to those pursuits whieh |} 
“ they left to defend the country, and to which they now |} 
“‘ again look for their livelihood, and which the Government, 
“in justice to their patriotism and its own wants, should 
“‘ render as remunerative as possible. 

That is to say, the six hundred picked representatives of 
American commerce have affirmed that if consumers are 
taxed to benefit producers, both will be the richer; that if 
the grass is only shifted from side to side of the field the 
mower will get more hay! We are not about to answer such 
propositions of course, but we quote them as evidence of the 
long vitality of one of the most singular delusions ever current 

| among men, and also as proofs that the final resolve of the 
' Convention did not spring from any free-trade feeling. 
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This final resolve was on the question of the Reciprocity 


on which from the first the minds of the majority 
were so made up, that the Protectionist journals accuse 
them of unfairness. They listened very patiently to an in- 
‘ adicious letter from the American Oonsul-General in Oanada, 
voeising them not to renew the treaty, as if it were not re- 
newed Canada would in two years be compelled to enter the 
Union; but they cheered the Hon. Joseph Howe, of Nova 
Scotia, when he declared that the British colonies would 
remain loyal to their own flag, and in a speech almost rude in 
its frankness told them that the States had benefited by the 
treaty much more than the Canadians had, that they had 
refused while England had conceded freedom of coasting trade, 
and that they had obtained the profit of ‘a balance of trade” 
equal to 11,000,000/ sterling in nine years. The Americans, 
it must be remembered, have an idea that unless exports 
exceed imports, trade is carried on at a loss, but fortunately 
as it happens the Protectionists could not make use of this 
rooted prejudice. For as a statist who writes in the “ Mer- 
chant’s Magazine’’ of New York has shown, the whole trade of 
these fourteen and a half years between the two countries 
may be thus summarised :— 


Canada imported dutiable goods from United States...{}125,558,434 
United States imported dutiable goods from Canada... 26,912,383 


Treaty, 


Excess of dutiable importations by Canada...... $98,646,051 

The opponents of the treaty were therefore driven to talk 
about the hostility of the Canadians, but as they did not 
exactly show why it was imprudent to obtain profit out of 
one’s foes, this argument had little weight, and the Conven- 
tion passed unanimously the following resolution :—“ That 
“ this Convention do respectfully request the President of the 
“ United States to enter into negotiations with the Government 
“of Great Britain, having in view the execution of a treaty 
“ between the two countries for reciprocal commercial inter- 
«“ course between the United States and the several provinces 
« of British Columbia, the Selkirk settlement, and Vancouver's 
« Tsland, based on principles which shall be just and equitable 
“to all parties, and with reference to the present financial 
“ condition of the United States, and which shall also include 
“the free navigation of the St Lawrence and other rivers of 
« British North America.” 

The notice of withdrawal of the old treaty was not of course 
condemned, as such a resolution would have amounted to a 
reflection upon the Government, which the merchants were 
anxious to avoid. They therefore contented themselves with 
asking for a new treaty, and there can be no doubt that their 
resolutions will greatly strengthen the hands of Sir Frederick 
Bruce. We find it difficult to believe, indeed, that there will 
be much difficulty in the face of these statistics in rearranging 
a treaty which all Canadians wish for and all American traders 
acknowledge (though on false premises) to be most bene- 
ficial to the interests of their country. The Republican 
party, indeed, which on matters of tariff is radically unsound, 
wishes its repeal; but the President is not Republican, the 
Democratic party is reorganizing itself, a Free-trade League is 
in course of formation in New York, and the South, which in 
the next Congress will have a heavy vote, has little or no 
interest in protective duties. The West, too, which is be- 
ginning to overshadow the East, is already irritated by the 
excessive costliness of everything which it imports, a 
costliness produced first by the tariffs, and secondly 
by the New York Railway monopoly, and the loss 
of the Canadian route, just when prices are most oppres- 
sive, would produce an excitement which the Washing- 
ton politicians, already embarrassed by the influx of Southern 
voters, will anxiously avoid. We look forward, therefore, 
hopefully to the negotiation of a new treaty not differing seri- 
ously from the one now in force, possibly to contain more 
liberal arrangements for navigation, probably to contain some 


clause facilitating the construction of an international canal. 
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INDIAN RAILWAYS. 


As a method of progress and education, and even as a means 
of security to the State and of successful government, the 
guarantee to the early railways of India may perhaps even 
now be pronounced a success. Without the State guarantee 


\| there could scarcely have been any railways in India; and 
j| although the gain in its material aspect is or will be great, 


the purely financial loss by the guarantee will, according 
to present appearances, be a material set off against 
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it, Guaranteed Indian railways have cost much more 
than the estimate, and taking the facts of Mr Danvers’ 
last report as a rule for future estimates, the ulti- 
mate outlay of capital will yet exceed any existing computation 
Last year the estimated cost of the guaranteed system o 
Indian railways was, according to Mr Danvers, 72,300,0002; 
and now it is 77,500,000/ “for a single line as now sanc- 
“tioned.” A few years hence, by the same rule, it may be 
90 or 100 millions or perhaps more for a double line; and 
whatever the outlay of capital, it would now appear almost a 
condition that the guarantee must be extended to the entire 
cost as the only means of raising the money, Mr Danvers 
shows us very clearly that up to the present time Indian rail- 
ways have proved singularly profitless adventures if regarded 
as commercial speculations only, and there is thus little in- 
ducement to the European capitalist to provide the money in the 
absence of such a positive guarantee from the State as will 
give hima fair annual return for his outlay, together with at 
least tolerable security for the return of his principal intact. 
This has hitherto been done, and the money has been forth- 
coming ; but upon the authority of Mr Danvers’ figures, we 
may almost pronounce that further capital could not be raised 
on any other conditions, 





The present system of guaranteed railways in India com- 
prises, according to Mr Danvers, a length of 4,917 miles, of 
which 3,186 are open for traffic, which it has taken fifteen 
years to construct. During this fifteen years the capital has 
been raised at intervals in England, and fora long period was 
wholly unproductive. The following table, the materials for 
which are supplied by Mr Danvers, shows with some degree 
of accuracy, although not with positive precision, what would 
be, in the absence of a guarantee, the present position of the 
capitalists from whom the 574 millions of money have been 
obtained ; and it will be admitted that there is nothing in 
these facts likely to tempt British capitalists to embark in 
railway enterprise in India without a guarantee. It will be 
seen that the capital raised or paid up by the bond or share- 
holders is given by Mr Danvers as it stood on the 30th April 
last, and that the net profits are those of the year ended 30th 
June, 1864. This discrepancy of periods renders the result 
less precise than might be desired, but it may be assumed 
broadly upon the facts given, whatever their deficiencies for a 
precise deduction, that the average net profits of guaranteed 
Indian railways does not exceed 14 per cent. per annum upon 
the capital raised. 


Net Profits Profits per 
Capital ra‘sed, and Losses Cent. 
30th April, 1865. year ended on Capital 


ra 


30th June, Lsé4. 
£ 












East Indian ........+ sesesssee peneeececece 23,942,973 
Great Indian Peninsula .... - 12,361,623 
PI Tinh oscccectssvobasssteddbntnsedsscs 7,649,230 ... 
Scinde ........ 1,978,310 
Indus Flotilla... » 32,905 
— Punjaub 1,974, 157 
= — TOI: ’ svesscnsceteons 1,047,489 
Bombay, Baroda, & Central India 5,405,394 
Eastern Bengal .......ccccccscsesesseee 1,600,000 
Caleutta anid South-Eastern ...... 454,000 
Great Southern ......ccoccosessssecsees 885,5 
57,621,581 
Less Loss on Calcutta and South-Evstern......... 1,821 
Net average profit for the year .....sssceseeererere 788,825 


Deducting 5,405,394 (the capital raised by the Baroda Com- 
pany) from 57,621,581/, the total ra‘sed at 30th April Jast, 
there remains 52,216,187//, upon which the net average profit of 
738,825 earned during the year ended 30th June, 1864, 
would be at the rate of 1.41 per cent. per annum, 


But it will be said, perhaps, that although the profit arising 
from the working of Indian railways has hitherto been small, 
it becomes larger year by year, and that in course of time 
when the entire system shall be completed it will be much 
larger in proportion to the capital employed than at present. 
This, no doubt, will in the course of years prove to be the 
case; but up to the present time it is singular to observe how 
small the progress has been. The following table, in which 
the figures of Mr Danvers’ last report are also used, shows that 
placing the mean number of miles in operation, side by side 
with the net profits, there has been very little, if any, in- 
crease of mileage gain throughout the three past financial 
years :— 


XT Prorits EARNED AND Mites WorRKED IN THE YEARS ENDED 
30th June, 1862. 30th June, 1863. 30th June, 1864. 


£ Miles. £ Miles, £ Miles. 
East Indian .......... 194,782 ... SIL ...... 285,426 20. SUL ...000 372,947 ... > 
G-eat Indian Peniu- : o ( Not 
ean \ $6,568... 498 ...... 143,048... 484s... 158.817 | Nee 
MAGTAS ceccersscesesescce 03,380 ... 282 ..0000 48,493 ... 407 112.067 ... 478 


— 


‘ 
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30th June, 18*2. 30th June, 1863. 
£ Miies. £ Miles. 
. 14 18,994 ... 6,657 ... 114 
(Not in operation). 34,653 
4,372 4,763 ... 43 
Not given. 185 


30th June, 1864. 
£ 


Indus Flotilla 
Punj: ons 372 ... 43 
Bombay, Baroda, &c. 20,778 ... 13 62 331 ... 166 
Eastern Bengal (Not in operation). 41,025 .. 
Caleu'ta and South-) Ni N a 
Eastern, deficiency ) 194 +9 nodabee 1,821 


| 


Great Southern 


- 79 
| At 30th June, 1862, the net profit on the East Indian, with 
| a mean number of 311 miles in operation, was therefore at 
| the rate of 6261 per mile per annum, and for the year ended 
|| 30th June, 1864, 5817 per mile per annum, showing a de- 
erease per mile of 451. 

During the same interval the net mileage profit of the 
Madras line has risen from 110/ to 234/, but in this case the 
sleepers of the permanent way have decayed, and it seems 
evident that the cost of renewal has not been charged to the 
revenue accounts. It is quite a question therefore whether 
the net profit per mile has in fact increased. 

The figures relating to the Scinde Railway alone remain for 
comparison, as all the others are incomplete. In this case 
the net profit per mile per annum on the same 114 miles was, 
according to the latest statement, nearly 60/, instead of nearly 
502 at 30th June, 1862, and not more than a third of the 
mileage profit of 30th June, 1863. 

As the State guarantees to these Indian railways a fixed 
interest, at the rate, on the average, of a fraction less than 
5 per cent., it must be clear from these figures that the 
Government must have advanced large sums of money for 
interest, and accordingly we find that at the end of the year 
1864 these advances amounted to upwards of 13 millions ster- 
ling, from which something over 3 millions of profits earned 
had been repaid, leaving the net advance about 10 millions. 
Henceforward the annually guaranteed interest will amount 
to 2,700,0007 and upwards, minus the net earnings of the 
railways; and it is thus clear that for some years to come at all 
events, this debt for interest due by the railways to the State 
must go on increasing, Mr Danvers points out that year by 
year, as additional lines are open and traffic is developed, the 
revenues from the railways will approach nearer and nearer 
to the amount of the guaranteed interest, and that “at last 
“ the Government will not only be relieved of the annual 
payment altogether, but the railways will begin to earn more 
than the guaranteed rate, and to discharge their debt for 
previous advances out of half the excess of profits over 5 per 
cent. 

Mr Danvers makes no attempt to define the period when 
the State may be relieved from its obligation ; and indeed, in 
the face of a capital expenditure almost admittedly indefinite, 
and a profit from traffic exceptionally small on the capital 
already spent, any trustworthy estimate is simply out of the 
question. Moreover, the excessive depreciation of road. at- 
tendant on the climate, the low rates of fares and tolls en- 
forced by the State, and the necessarily high price paid for 
European labour, which is now found essential not only in the 
construction, but in the working of these. railways, all tend to 


exceptionally small gains; and the full effect of all these ele- | 


ments of profit has yet to be learnt before the obligation by 
the State on account of the guarantee can be computed with 
any degree of accuracy. The people of India are taxed to 
pay the guaranteed interest, and to the people of India will 
accruethe chief advantages:of a system of railways. In that 
aspect of the question, it would seem the wiser policy forthe 
diplomaitist to throw the chief. burden upon the tax-payers, in 
order to teach. and enrich India by railway, locomotion. But 
if railways in India are to be made for India and the Indians, 
without special regard to their profits per se, there remains a 
twofold reason for. the unconditional guarantee to the Huro- 
pean capitalist who provides the money for their construction. 


THE LATE MR: GEORGE ARBUTHNOT. 


THE permanent Civil Service is a world so unknown to the 
general public, that men who are of the utmost utility 
in it and.are highly valued by the most important persons in 
the country, often fall out of its ranks almost without notice. 
Such a.case has just happened. Mr George Arbuthnot, the 
auditor of the civil list, and one of the principal clerks in the 
Treasury, died a few days since at his residence, at Surbiton. 
He was a man of singularly quiet and unobtrusive habits, but 
of great diligence and very great public usefulness. He 
was deeply. interested in economical concerns, and almost 
zhe last, if not the last, of his. printed official papers 
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| was a controversy with Sir Charles Trevelyan on | 
the Indian currency, in whieh he was commonly and 
justly thought to have much the better. Not long singg 
also, he wrote aseries of very elaborate minutes on the intricate 
effects which our treaty with Japan had had upon its ¢ 

and the important consequences to our trade. This and similar 
difficulties were continually referred to him.at the T: 

and they were of a sort which no one else much liked to undere 
take. Mr Arbuthnot was private secretary to Sir, Wood 
during the panic of 1848, and was then said to acquires 
knowledge of the “City” oy no means common in. the Cjyi |} 
Service. He was a man of quiet and humourous sense, with|} 
much knowledge of character, who had watched acutely varioug.|{ 
changes in financial management. He was singularly ree |} 





spected by all to whom he was known, and a slight peculiarity 
of manner gave a sort of flavour to his conversation. which,|f 
will not soon be forgotten by those who appreciated it, ! 


BOARD OF TRADE RETURNS: 
From returns issued by the Board of Trade it appears that’ the} 
total value of the exports of British and Irish produce-and|| 
manufactures during the first six months of the present and'|| 
two previous years was as follows :— 
62,014,197 
78,047,586 
74,128,638 
The decrease in the shipments this year, compared with |f 
1864, amounts to 3,918,948/; compared with 1863, however;|} 
there isan increase of 12,114,441/. In June only; the:shipe || 
ments were :— 


The annexed return shows the increase and decrease in ‘the || 
real value of the principal articles imported. in the first. five 


months of 1865, compared with the same period of 1864:— 
1864. 1865. eee ee Decrease 


£ £ & 
1,079,157 ... 1,152,872 ... T3715. one ove 
3,983,677 ... 2,858,893 .., te 1,625,284 
699,286 ... 1,050,057" .... 380,771" ... pe 
458,574 ... 778,866. .. 320;292  ... 

94,510 ... 54,497 ... +i 


Articles. 


40,018 

° 152,300... 149,413... ove oe 2,987 

Indian corn or maize 227,64 ... 495,301 ... 267,697 ... 
Whewtmeal and flour. 1,625,089... 817,370... eee 

29,840,681 ... 17,182,887 ... 


ooo 807;719 
ew 12,U5T)794 
Cotton manufactures not 

made up 377,476... 315,078 .. 

Flax »935,663 ... 876,049 ... 

Fruit—Currants ........0.0 ** 


169,965: ... 
Seeds—Fiax and linseed.. eco eco ose ° 322,675 

Silk—Raw 2,082.173 ... 35,052,6 eco 970,501... oes 
a ove qo ooo 139,54 
Silk or s «tin ribbons... 524, one ose 228,017 +. oe 
Velvet or plush 88 oo \ ove 17,444. “ 

Spirits—Rem 215, eee 22 ° 9,818 . 

Bran‘ly ........0.. oumeone® 803,192 .. 403,441 ... ooo ose 
Sugar—Unrefined ......... 163, eo 3,225,738 .. ove on 937,828 
Refined & sugar candy i7, nee 337,458 - ... o evo 139,718 

<o 398,704 ... 11,549 .. oes 

4,008,005... ave 


399,781 


1,050,694 ... 785,328... 





Not sawn or split 772,243 |. 212 :.. 13,969" ; 

Tobacco—Unstemmed ... 563,408 ... * 660,% ow 96,951 .. 
ame ee | eo 

3,926,981 ... 4,425,496 ... 498,515. 

522,068 ... 581,596... SEIN ns nes 

The following table shows the imerease and decrease of the 
most important articles of export in the first six months of 
the present year, compared with the corresponding: perioddm 
1864 :— 


1864. 
Articles. £ 

BARRE ..crccscccccscosscccccscveceses _ 459,914 ... 
Apparel, &e, 1,136,311 ... 
Aris (small fire) # 112,098 ... 
Beer and: ale . 940,247 .. 
Coals, ae... . 1,939,644 ... 
Cotton yarn .. wee 4,598,162 ... 

Manufaciures—Piece goods.. 21,450,943 ... 20, 

Thread 393,911 ... 
Earthenware and porcelain ... 688,592 ... 
Haberdashery and milivery .... 2,414,256 ... 
Hardware and cutlery 1,958,414 ... 
Leather, wrought, boots and 

SNOECS. ....cerceccesserserserensesece 664,023... 

- 1,479/844" ... 1,069,881 ... 


- 3,794,095 ... 3,740,458 ... 
Thread ..... wee =: 254,065... «= - 278,723. 
Machinery—Steam engines ... 733,155... 990,671 ... 
Other sorts. 1,326,473° ... 1,602,082 ... 
Metals—Iron—pi - 728,662... 697,893 ... 
Bar, &c. .. eee 1,426,020 ... 973,647 .«. 
Railroad .. +» 1,793,938" .... 1,485,424" ... 
325,198 ... 336,797 .. 
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Decrease 
; 241,073 
; 189,778 
. 166,641 

72,692 


Increase. 
£ 


w» 111,890 
. 139/841 
vs 523,075 
. 170,602 
124,232 
and 


ee as ° « 
Manufacture:—Cilot 8, &... 3 ove 
Carpets and druggets 5S bee 289,158 ... eco o 
‘Worsted sutts & waistooatings 5, Aww 5,206,182... “eee 
The re-exports of the principal articles of foreign 
colonial produce in the first six months were as under :— 
1863. 1864, 1865, 
25,590,455... . 39,782,639 
1,053,038... 1,182,364 
585,327... 
673,272 4. 
5,008,196... . 5,845, 
Ten 10,745,178... . 14,571,791 
Tobacco, unstemmed 4,123,319... wee 6,795,855 
The following are the totals of wine imported and entered 
for home consumption respectively in the six months ended 


June 30, 1864 and 1865 :— 
Temported. as 


5,845,050 


Entered for Home Consumption 
1864. 1864 1865, 
gals gals gals gals 
3,070.108 ... 3,263,987 ... 2,437,149 ... 2,500,020 
5,194,108 ... 3,761,841 ... 8,837,001 ... 3,316,911 


Total of wine. 8,264,211 ee 7,025,828 ... 5,774j150 ... 5,816,981 
EnterEep for Home Consumprion at zacn Oxass of Dury. 
Red Wine. 1864. 1865. 


Is gals 
1,297 ... 

- — anes ovee 1,686,769 . 
42 degrees and upwards .. ° 8,301 ... 
In bottles: under 42 deg....... 120,782 ... 
2,437,149... 2,500,020 

White Wine. 
115,240 
42 degrees and upwards ee 
In bottles: under 42 


Total ‘ 

The following is an account of the quantities of 
principal articles of imported merchandise (subject to duties 
of Oustoms) remaining in the bonded warehouses of the 
United Kingdom on the 30th June, 1865, compared with 


the quantities in warehouses on the 30th June, 1864. 


1864. 1865. 
4,503,867 - 5,74 ,972 
- 23,690,450 

299,104 

. 28,474 
+ 10,948,152 
6,980,578 
4,960,405 
146,013 


oll 
esovee 23,638,171 
298,921 


55,006 .s0e 
6,871,422 -... 
8,472,430 .... 
4,939,593 .... 
159,629 
Unrefined—E to white clayed 70,876 43,003 
Not equal to white clayed but equa. 
883,431 ..erccsee 
1,598,146 


$18,545 
2,173,248 


8,034,796 
6 


France 
Pertugal and Madeira 
Spain and the Canaries.... 


728/785... 


BANKING PROFITS. 
In our article last week on this subject, the profits of the Lon- 
don and Westminster Bank were stated, after deducting the 
amounts set apart for the purchase of Messrs Jones Lloyd’s 
business, &, The true amount, without such deduction, 
18 238,405/. 

Tt may also be stated that the London and County Bank, 
which was not ome of those enumerated in our article, has for 
several years set the excellent example of publishing the 
amount of its acceptances. 


LANDLORDS AND LABOURERS. 
TO THE EDITOR OF THE ECONOMIST. 

Sim,—I know not who may be the contributor of the 
agricultural article in the Economist of this week, July 22, 
entitled “ Landlords and Labourers,” but he appears to me to 
write with a very imperfect knowledge of his subject, and 
With a bias which must tend to deprive his statements of any 
Weight they might otherwise possess. 

In the name of truth and justice I call upom him to declare 
from what sources of information or upon whese authority he 
Ventures to assert that “while every landowner regards each 


jurer. as a possible pauper, every game-pweserving land- 
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owner looks upon each able-bodied labourer in his parish as a 
would-be poacher.” The possibility of the labourer falling 
into pauperism, and so becoming chargeable, is precisely that 
which it is the object of the landowner, as of every other 
employer, so far as he can, to prevent; and, as a matter’of 
fact, large numbers of aged and even infirm persons are found 
working upon nearly every estate in the country, whose 
places night be profitably supplied by the able-bodied were 
the strict maxims of political economy unhappily the rule of 
our landowners’ conduct. 

Then as to the charge against game preservers, they constitute 
9-10ths probably of the owners of land in England, and will 
continue so to do as long as the love of field sports and country 
pursuits remains a leading characteristic of Englishmen ; for 
remember that the use of an innocent and national recreation 
does not necessarily imply its abuse, and the love of shooting, 
so common in all classes, need not and ought notto extendto the 
over-preservation of hares and rabbits. As to the game pre- 
server looking on each able-bodied labourer as a probable 
poacher, the accusation is as foolish as it is untrue. The best 
and wisest preventive to poaching is steady employment ; in- 
asmuch as the steady worker has neither the time nor the 
inducement to poach, and if a man is unsteady and declines 
work, the sooner he quits the neighbourhood the better. The 
Economist showed conclusively, only a few weeks ago, that 
cottage building and improvements were-simply questions of 
cost, and its readers were doubtless startled by the magnitude 
of the capital stated to be requisite to provide improved 
dwellings for the ill-housed poor. It then stated as follows :— 

“It is calculated that one-half the population or 15,000,000 
‘persons are ill-housed, that improved accommodation 1s 
“ required for 2,500,000 families, at a cost of, say, 50/ per 
“ family; this small outlay would require 125,000,000/ of 
“ capital. 

Cottage building is not in fact remunerative, but when 
labourers are able or willing to pay for tneir cottages, good 
cottages will be built. 

Again this week, the Hconomist, in an article entitled 
“The Oottage Loan,” points to a scheme by which it is pro- 
posed that public money may be borrowed for these purposes, 
and if the correspondent, whose statements I have ventured 
to challenge, will apply himself to the practical working out 
of such a scheme he may do much real good, and promote the 
great cause of ‘“‘ Cottage Improvement’ far more efficaciously 
than by vilifying a class, who do not deserve them, with 
charges which are without foundation.—I am, Si, your 
obedient servant, M. P. 

July 24. 





Aqriculture, 


AGRICULTU AL POLITICS. 
LESSON OF THE ELECTIONS. 

Ir would require far more space than cau be afforded in. these 
columns to trave with avy fulness and. accuracy of detail the 
various and varying influences which the laws of real property, and 
the management of land consid:r d as property, have upon the | 
art and practice of agriculture in this country. Such influences 
are almost entirely re-trictive and obstructive. They operate 
partly io lowering or keeping low the status of occupying farmers, 
and partly m limiting or preventing the productiveness of the 
lanis they occupy. The relations of landlord and tenant, m re- 
gar to agricultural land, are more nearly akin to those which 
existed in the Middle Ages tian persons not practically: ‘ 
wit) British husbandry, an those who live or try to live by its 
practice, would readily believe. But though farmers as @ 
ure much below the standard which commercially they should 
have atta ned, they are stili far beyond the position in which it is 
the object of the landowners’ system to keep them. They have, 
at least the most intelligent of them bave, 1 ng been uneasy ander 
the restraints to which they are subjected, aud considerable num- 
bers of them are ripe fora strong and earaest resistance against 
such restraints as soon as they can see their way to render such 
resistance effective. 

Such being the state and temper of the farmi classe, —<lasses 
having enormous political weigh, ‘if th-y did but know at,”—let 
us see what, if any, are the indications afforded by the recent 
elections that the farmers are discov-ring their owm power, or 
trying to use it-on their own behalf? Hitherto, it may be said, 
farmers nave had no polities. They have been. mere adjuncts to 

heir landlords. No pract cai election agent has yet troubled bim- 
self about the farmers on th county registers, except to ascertain 
“under” what county landed proprietor they rented, and then to 
attribute so. many votes to each landiord as he had tenants. It 
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may be said that, until the last eight or ten years, the farmers 
have shared in all economical errors which have rendered the 
landed interest so uniformly destructive to national progress. And 
to some extent that may be true. But it is the fact that such 
politics as the farmers then had were simply adoptions of those of 
the landowners. In the conjoint resistance to measures intended 
for unfettering the industry and increasing the trade of this 
country, the farmers, as a class, scarcely dreamed that there were 
political as well as economical questions between themselves and 
the landowners which imperatively demand the aid of distinct and 
special representatives in order that justice may be done to the 
farmers’ interests. Well, the farmers have latterly begun to find 
this out. They have talked about it for some time, but farmers 
are slow to act, and, perhaps, the sort of insurrection against the 
landlord will, which occurred in Hertfordshire in 1864, when a 
vacancy in the representation of that county was supplied uoder 
the pressure of the farmers by the election of a third Tory member, 
although the leaders of the Tory party in that county would have 
continued the compromise by which one member of the three was 
allowed to be a Liberal. The particular question on which those 
farmers moved was the malt tax, and that they have now disco- 
vered to be altogether a false move. 


At the late general election more decisive indications that the 
farmers are discovering their own political power, and are disposed 
to use it for the maintenance of their own interests, were observ- 
able. In one of the divixions of Norfolk, Mr Read, a tenant- 
farmer, has been returned as member for the county, mainly by 
way of protest against an open and indiscreet attempt to exercise 
coercion on bis tenants by a Liberal landowner. But it is in Sco:- 
land that the signs of this agricultural movement are most ap- 
parent, as might be expected, from the more independent position 
held by the Scotch farmers under the security of leases. Hence, 
we learn, that Mr Dyce Nicol has been brought in for Kincar- 
dineshire ; Mr Carnegie, for Forfarshire ; Mr ee for Lin- 
lithgowshire ; and Mr Young, for the Wigtown burghs, under the 
influence of the farmers, and in consequence of their concurrence 
with the special views of the farmers. But, unquestionably, the 
most striking illustration is to be found in the contest for Had- 
dingtonshire, or East Lothian, as the county is best known to 
English agriculturists, to which we adverted last week. There, 
Mr George Hope, of Fentonbarns, a tenant-farmer of that district, 
was, without preparation, opp»sed to the old member, Lord 
Eleho. Now, no better farmers’ candidate than Mr Hope could 
be found. As an agriculturist, he is eminent amongst the eminent 
agriculturists of East Lothian. As a political economist of long 
standing, —for he gained one of the prizes offered by the Anti-Corn- 
Law League for essays on Free-trade,—he has few eqoals, and he 
is an advanced Liberal alike on‘questions bearing on landed pro- 
perty and in general politics. To any constituency it would be a 
credit to elect Mr George Hope; if elected by the leading agri- 
cultural constituency of Scotland,—perhaps we might say of 
Great Britain,—he would have been most emphatically the right 
man in the right place. 


His opponent, Lord Elcho, though not eminent as a politician,— 
even if he can be called a politician at all, for probably neither he 
nor any one else knows whether he is a Tory or a Liberal,—is a 
complete representative of landlordism as it exists in Scotland. And 
perhaps a few passages from Lord Elcho’s speech will afford as 
good an illustration as can be offered of the essential differences 
between the views of the landlords and the tenant-farmers, where 
these interests are said to be, and in a sense are, identical. 

The prominent topics on which the farmers most insisted are 
game and its preservation, the Game Laws, and the law of 
“‘hypothee,” the last being a specially oppressive law of distraint 
for rent peculiar to Scotland. 

On the declaration of the poll Lord Elcho made a long speech ; 
all through he seemed to take the tone of an aggrieved man be- 
cause he was opposed at all; and as to the particular opposition, 
he said, ‘* What have I been opposed for? It is on the ground of 
the Game Laws and of the law of hypothec, and because I, in- 
terested as I am in land, and only in land, am supposed not to be 
the farmer's friend.” And this was a tolerably accurate statement 
of the grounds of opposition. He then tried to show that on the 
question of Game Laws there was but a slight difference between 
his views and those of Mr Hope, for during, and in consequence of, 
the election contest, Lord Elcho had been compelled to accede to 
the present claim of the Scotch farmers that hares and rabbits 
shall be excluded from the operation of the Game Laws. He then 
refers to the recent report of the Royal Commission of the Law 
of hypothec, and afterwards added: ‘* Let me say a word as to the 
result of this contest. It has been a great experiment which has 
been tried on my poor body......... With reference to this law of 
hypothec, I may look upon myself as having been a lower animal, 
on which Mr Hope and those other gentlemen have been trying 
experiments in vivisection for the benefit of themselves and the 
high-class tenantry..... ...How was the experiment tried? Why 
the Scotsman said that the East Lothian struggle was one between 
proprietors and tenants. Let us be thankful this experiment has 
failed on this account, that if it had succeeded it would have been 
tried elsewhere, and perhaps extended to England.........You 
would have had, if this experiment had succeeded, an attempt to 
set tenants against proprietors ; and when they say they wish to 
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have a portion of the farmers represented, / say, the 
the proprietors unrepresented.” : 

Here we find a representative, not perhaps a very wise one, of 
the landlord interest, accepts the issue raised by the East Lothian 
contest, and anticipates, not without apprehension, that farmers 
may come to act politically in oppostion to their Jandlords, 

That the advancement of agriculture and the elevation of the 
occupiers of land would result from such an Opposition, no one 
acquainted with modern husbandry can deny. 
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Joretqn Correspondence 
(FROM OUR OWN CORRESPONDENT.) 
F a. Pants, Friday, 
The Mon:teur has published the following return of the Bank 


of France, made up to the 3rd inst. The return for the previous 
week is added :— 


—= 


Dssror; 


Aug. 3, 1865 July 27, 1865, 
c f 


f 
182,500,000 06 


Capital of the bank 

Profits, in addition to capital . 

Reserve of the bank and branches.. 

New reserve 

N« tes in circulation and at the branches ...... 

Drafts drawn by the bank on the branches of 
the bank payabie in Paris or in the provinces 

Treasury account. 

Accounts current at Paris 


7,044,776 2 
22,105,750 14 
4,000,000 © 
898,333,075 0 


7,044,776 2 || 
22,105,750 14 | 
4,000,900 6 
898,722,075 0 


8,543,414 9 
144,919,196 24 ...... 
179,439,442 31 ...... 
39,593,694 0 . 
2,674,573 75 
2,799,381 89 
1,427,622 17 
752,993 36 
11,614,951 62 


8,310,734 24 
143,782,124 4] || 
168,620,111 ¢ 
30,561,909 6 
3,179,168 75 
2,414,197 89 
1,427,628 17 || 
752,998 36 
12,126,623 93 


Ditto in the provinces... 
Dividends payable 
Various discounts. 
Sarplus of receipts not distributed 


eee 
1,505,928,872 9 oe 1,485,548,011 29 | 
CREDITOR 
f c 
493,250,442 55 
407,101 52 
303,419,287 45 
325,716,323 6 
60,701,323 25 
12,155,5 
14,924,100 
10,470,900 
31,078,900 
21,435,280 


f ec} 
494,219. 341 33 
215,260 47 | 
295,463,954 23 
315,512 794 0 
60,587,155 15 | 
12,294,154 
15, 121,500 
10,764,200 
31,060,200 
21,494,000 


670,900 
503,600 
60,000,000 
12,980,750 14 || 
36,557,487 91 |) 
100 000,000 0 
8,437,014 0 
471,510 66 
9,603,189 31 


Ditto discounted in Paris . 

Ditto in the branches 
Advances on bullion in Paris .. 

Ditto in the provinces.... 

Ditto on public securitie: 

Ditto in the provinces. + 

Ditto on obligations and railway shares ... 

Ditto in the provinces. 

Ditto on securities in the Credit Foncier in 

Paris 

Ditto in the provinces... 

Ditto to the State. 
Government stock reserv 

Ditto other securities ... 

Securities held ose 
Hotel and property of the bank and branche 
Exponses of management 
Sundries........-.creee ereteorsvcsscocscocoseconccooes: ee 


666,700 
517,280 
60,000,000 0 . 
12,980,750 14 . 
36,557,487 91 . 
100,000,000 0 
8,452,608 0 
637,426 2 
12,557,438 25 
1,505,928,872 9 1,485,548,011 20 | | 
A comparison between the Bank return of the present week 
and that of last shows an increase of 18,160,000! in the discounts; || 
a decrease of 962,000f in the stock of coin and bullion; a de- | 
crease of 689,000f in the circulation of noes; and an increase of || 
19,851,000f in the deposits. 


It is announced that the number of bonds of the new City of | 
Paris loan, subscribed at Paris, in the provinces, and abroad, was || 
895,181. This exceeds by 295,181 the number to be issued, but | 
the proportionate reduction to which the subscriptions are to be 
subjected has not yet been advertised. The delay is said to be || 
owing to the complete examination of the list of subscribers re- || 
quiring time. As, however, the arithmetical operation of deciding || 
the number of bonds to which each subscriber is entitled is not || 
difficult to perform, and as nothing else is really necessary, the | 
delay occasions some little surprise. The extraordinary facility || 
with which the subscription was made, a single day sufficing for || 
it, is regarded by one part of the financial world as a great success | 
for the Credit Mobilier. But the other and not the least influen- 
tial part muintains that the success in the long run will be of little 
real advantage to that establishment. Be this as it may, many of 
the leading banking and finance companies complain loudly of the 
City of Paris for having treated with the Credit Mobilier to the 
exclusion of themselves. They say that the City ought to have 
divided the loan among all the great houses; or that, its own 
credit being good, it ought to have tried to place it itself, and 
have put up the unsubscribed portion, if any, to the competition of 
capitalists. 

On the Bourse the hostility which always exists between the | 
Credit Mobilier and its following, and the great bankers and 
theirs, has been much embittered by this affair of the loan, and 
in conseguence the efforts of the former to obtain an advance in 
prices have been energetically combated by the latter. 

‘The quotations are as follows :— 


Bank of France.... 
Credit Foncier 
Credit Mobilier 
Societe Generale 
Comptoir d’Escompte 
Credit Industriel 
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Jaly 27. Aug. 3. 
Y's {" 6 
0 ie Immobiliere ............ WTS 5.42... 508 75 
a nes FYADOAIS ...000...06 516 25° ......... 515 0 
Messageries Imperiales ............... 800 0 795 0 
Italian Loan.......... sa otadcscaiieindie 66:00 rerceese 65 0 
Mexteun Loan ........-.--0 fesineitns sis! cintanc 47} 
Ditto of 1865.00 .00....ecrereeceereeese GBD. DO racccvece 322 50 
Northern Kailway .....+......+9 inn “se a 1062 50 
ne ie rere ogg oe n22 50 
WLETTAUOCAD ... cecceccecresseceerss eee 0 ° 
Weeurs Sd euemenanenaasenhentgooenonceens sa eiteaee 542 50 
. Southern  .oo....cescecceceseecsecerersece GTO evecetess he 
DSTIAM .00002.0.ccccccccccccvee eiatevecees Ee eee 410 0 
South Austrian Lombard............++ GEE cxtdiours 478 75 
SJATAZOGSD ...ceceeeceeseeseneeeeceseneene 383.80 > ......... 318 75 
North of Spain.............-seeecserseeee US cennseoes 186 25 


The liquidation has passed over favourably, the only incident 
calling for remark being the scarcity of Credit Mobilier shares in 
consequence of the number of buyers who have taken up their 

rases. Sellers for the account were consequently compelled 
to come on to the market to buy, and a rise of 17f 50c on those 
shares, for immediate delivery, was the result. 

The shareholders of the Comptoir d’Escompte held their annual 
meeting on Monday. The report presented by the directors stated 
that the total operations of the year from Ist July, 1864, to 30th 
Fane, 1865, amounted to 1,954,004,403f, of which 1,032,491,969f 
were discounts. The former, compared with 1863-4, presented 
an increase of 199,608,049f; tbe latter of 84,112,606f. The 
deposits in specie and notes received by the Comptoir were 
593,396,786, being more than double those of the year pre- 
ceding ; but this was owing to the payment of calls on 
the Mexican and Tunisian loans. In the total operations, 
the Indian, Chinese, and colonial agencies figured for not 
less than 920,711,237f, which was considerably more than in 
1863-4. But in the Indian and Chinese agencies there was heavy 
loss, in spite, said the report, “of the restrictions made by our 
agents in their operations, in obedience to the formal orders which 
we gave them, io prevision of a crisis in India and China, 
to limit their business to the rigorous wants of our customers, and 
to the abso'ute necessities of the situation.” The report added :— 
‘ This crisis, which we foresaw, and which all commercial Europe 
dreaded from the commencement of the American war, weighed 

entirely on us in the course of the year just passed. To an era of 
prosperity unprecedented in the commercial history of India, there 
succeeded all at once a period of disasters and ruin, in which old 
houses whose credit appeared immoveable were forced to suspend 
their paym nts. A considerable number of failures took place in 
all parts of India and China, and the shock they produced was 
painfally felt in the market of London, and in some of our mari- 
time towns. With whatever prudence we conduct our operations, 
and whatever the vigilance displayed by our agents, we could not 
entirely escape in this general disaster. Like all other credit 
establishmen s we have paid our tribute to the crisis, and borne our 
part in the disasters. Nevertheless, in considering the gravity of the 
circumstances, and the enormous mass of business done, we cannot 
do otherwise than congratulate ourselves on having been able at 
this price to support the dangerous trial to which we have been 
subjected.” On the whole, the losses in the Indian and Chinese 
agencies amounted to 2,604,828f, but were reduced to 1,602,146f 
by deducting the profits realised in others. in the expectation of 
loss, a sum of 160,000f was set apart in the first half-\ear; so 
that what had to be provided in the second half was 1,442,146f. 
Happily, however, said the report, ‘there were in the second 
half the extraordinary profits of the Tunisian and Mexican loans,” 
the issue of which was made by the Comptiir; and out of these 
profits that large deficit was made up, and a remunerating divi- 
dend was secured. M reover, hopes were expressed that by the 
re-establishment of confidence and commercial activity in Indo- 
China, the agencies will promptly repair their losses. The 
Indian agencies of the Comptoir are at Culcutta and Bombay ; the 
Chinesé ut Shanghai and Hong Kong; the others at La Reunion, 
Guadaloupe and Guiana. The Chinese are the most important. 
In definitive, the gross profits of the Comptoir, deduction made of 
its Asiatic losses, were 3,131,371f 92c in the first halt-year, 
3,387,574f 73c in the second—total, 6,518,646f 65c. The m:nage- 
ment and outgoings absorbed 1,827,934f 33c, leaving 4,691,012f 
$2c for the sharcholuers. Of this sum, 2,200,000f were distri- 
buted in February last, and the meeting resolved, on the proposi- 
tion of the directurs, to divide a further sum of 2,480,000f, Jeav- 
ing the balance to be carried forward. The total revenue is, 
therefore, 58f 50c, which is 11 7-10ths per cent. per share of 500f. 
Tn 1863-4, the dividend and interest were 59f; but as the report 
said, very justly, ‘if account be taken of the low price of money 
in the second half of the year, aod of the importance of the losses 
sustained in India, we cannot do otherwise than felicitate ourselves 
on having been able to maintain the dividend of this year very 
nearly on the level of that of last year.” Jt had been expected 
that the report would announce the intention of the directors to 
demand from the Government authorisation to increase the capital 
from 40,000,000f to 100,000,000f, but it was silent on that matter. 

An Imperial decree suppresses the surcharge of 2f the 100 kilogs 
(16s the ton) which the Customs tariff estublishes on beetroot 
sugar made in Great Britain and in Holland. As regards the 
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former country, however, the concession is merely pro forma, 
beetroot sugar not being produced there. And this decree 
imposes a duty of 50f 60c the 100 kilogs on refined sugar imported 
into France from the said two countries or from Belgium, and one 
of 54f 15c on sugar candies. 


Au official return shows that the quantity of beetroot sugar 
made from the beginning of the season of 1864-5 to the 30th 
June last was (adding the stock on hand) 164,891 tons, being 
more by 40,241 tons than in the season preceding. Deducting the 

uantities taken for consumption, distilleries, and exports, and 
those sent to bonding warehouses, there remained on hand about 
19,000 tons, of which only 10,377 were complstely finished. In 
the bonding warehouses the stock on the 30th Jane was 16,669. 
tons, being 13,675 less than on the same date of last year. 


A number of the best workmen of the silk fabrics of Lyons and 
St Etienne have been engaged to go to the United States, where 
extensive silk manufactories have just been established. 


The Charentes Railways Company makes a new call of 75f per 
share, but notifies thet the coupon of interest due on the Ist 
August will be taken in deduction of it. 

The Colonial Credit Foncier announces the payment from the 
1st August of interest of 12f 50c on bonds of the first and second 
issues, and of 15f on those issued in 1865. The payment is being 
made by the Comptoir d’Escompte. 

The interest on Treasury bills was reduced on the 28th ult. to 
1} per cent. for those of from three to five months, and to 2 per 
cent. for those of from six months to a year. 

The report of the Great Company of Russian Railways, pre- 
sented in the meeting held recently at St Petersburg, stated that 
the receipts in 1864 from the working of the Warsaw to St Peters- 
burg and Moscow to Nijoi-Novgorod lines were 12,222,667f, 
which were rather less than those of 1863. They were, however, 
reduced to 11,480,622f by the payment of certain sums due for 
preceding years, and of the expense of some buildings purchased 
at St Petersburg. The shares of the Company are 600,000 in 
number, of 500f each; and it has issued 70,000 bonds of 2,000f, 
and 18,877 of 500f. 

The following is the market report :— 

Frour.—At Paris, firmness prevails. The quotations range from 
about 45f to 50f the sack of 157 kilogs. Six marks, disposable, yester- 
day, were 50f. Type Paris, 101 kilogs, 30f. 

Wueat.—In provincial markets arrivals are insignificant and prices 
have almost everywhere risen. At Paris, yesterday, choice was 28f the 
sack of 120 kilogs; first quality, 27f; second, 25f 50c. 

Corron.—The market at Havre, in the week ending Friday, was 
calm, the sales being only 3,088 bales. The arrivals were 1,263. 
The stock was estimated at 40,830. The closing quotations were : 
low New Orleans, 245f.the 50 kilogs; good ordinary qualities in 
Broach, 160f; in Tinnevelly, 155f; Madras, 160f; China, 145f; 
Jumel, 235f. This week, the market has been calm. Yesterday, 
America was 247f 50c; Pernambuco, 220f; Oomrawuttee, 170f and 
165f; and for delivery from England, 160f; Tinnevelly, 155f; 
Madras, 172f 50c, 150f, and for delivery in September, 147f 50c ; 
Rangoon, 117f 50c ; Bengal, 105f; China, 145f. 

Corrre.—At Havre, in the week ending Friday, 100 sacks Gonaives, 
88f the 50 kilogs in bond; 80 Cape, 85f; 3,650 Rio not washed, dis- 
posable or in the port, 77f to 85f; 277 ditto for delivery, 97f 50c ; 70 
Guatemala, 87f 50c; 200 La Guayra, non grages, 94f; 50 grages, 
107f; 1,000 cwts English Mysore, 92f to 92f 50c; 1,100 cwts 
Malabar, for delivery by English ship, 95f; 150 bags ditto dispos- 
able, high duty, 91f. By auction, some different sorts of damaged 
were sold. The arrivals were between 12,000 and 13,000 sacks. This 
week, Port-au-Prince, 83f; Guatemala, 92f 50c; Guayaquil, 92f; 
Gonaives, 88f; Cape, 85f; Malabar for delivery, 92f 50c ; Mysore for 
delivery, 93f. At Nantes, last week, 50 sacks Gonaives, 90f ; 200 at 
prices kept secret. At Bordeaux, last week, 500 sacks La Guayra, 
grages, 104f to 106f ; 1,800 Mysore, 118f ; 350 Salem, 130f 50c ; 300 
Rio not washed, 81f ; 110 Bahia, at prices kept secret. At Marseilles, 
last week, 4,200 sacks Marcaibo in the port, 85f; 25 San Yago in the 
port, 105f ; 800 La Guayra, 102f ; 1,200 yellow, 94f. By auction, 300 
sacks Hayti sound, 78f 25c to 78£50c; 531 Rio sound, 66f 25c to 75f 25c ; 
also some damaged Rio. This week, by auction, some damaged Brazil, 
64£ 25c to 66f 25c. 

Sugar.—At Havre, in the week ending Friday, 30 casks French West 
India went at 49f the 50 kilogs, bonne quatrieme duty paid; after 
which, 161 casks went at 48f 50c. Some usine was sold at 51f 75c to 
58f; 550 casks Havanna, 31f to 31f 50c, No. 12 in bond; 2,900 ditto, 
for, it was said, England, at prices not stated. Some damaged Guada- 
loupe was also sold by auction. The arrivals were about 7,800 casks. 
No sales this week. At Bordeaux, last week, 250 to 300 casks French 
West India, part usine, on the basis of 49f bonne quatrieme; afterwards 
various small lots were taken at 47f 50c, 47f 75c, and 48f; also some 
usine, 60f 50c to 64f; 600 bales Reunion, 51f 50c, bonne quatrieme; 
2,410 casks Havana, 30f 50c, No. 12, of Holland. At Nantes, last 
week, 105 bales common Reunion, indifferent quality, 41f. There was 
no other sale, and prices were left nominally the same as in the pre- 
ceding week, though with a downward tendency. Stocks were large. 
This week Reunion, low quality, 41f; French West India at prices not 
stated. At Marseilles, last week, some French West India. 27f 50c 
— of Marseilles) for bonne quatrieme of Havre; 600 casks 

avana, by Spanish ship, in the port, 29f, No. 12; two cargoes Porto 
Rico, for delivery by Spanish ship, 25f, bonne quatrieme of Havre. By 
auction, 1,128 casks Havana sound, by Spanish ship, 27f to 31f 25c 
for the type, 23f 75c to.29f 25c above it. This week, French West India, 
27f 50c, bonne quatrieme of Havre; Havana by Spanish ship in the 
port, 29f, No. 12. 

Inpigo.—Business at Havre in the week ending Friday was not active, 
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the sales being 3 chests old Bengal, 15 Oude, 1 Manilla, all at prices not 
stated. The arrivals were 7 chests from England. This week, Bengal 
at prices not stated. At Bordeaux, last week, 17 chests Bengal and 1 
Java at established prices. 

Hives.—At Havre, in the week ending Friday, 8,422 Rio Grande 
salted, partly damaged and indifferent quality, went at 48f 50c the 50 
kilogs ; 392 Monte Video dry, 87f 50c; 2,310 ditto salted cow, 48f to 
44f; 500 ox, 60f; 300 Buenos Ayres salted ox, 54f (duty paid); 400 
Rio Grande dry, 79f; 525 ditto salted ox, 56f; 272 ditto ox, light, 
45f; 1,040 ditto cow, 48f; 100 Valparaiso drysalted, 75f. There 
were, moreover, three public auctions, at one of which 59,377 were 
offered, but only 21,481 were taken. In this one, La Plata dry went 
at 62f 50c to: 82 50¢; salted ox, 52f to 55f; cow, 43f 25c to 43f 75c; 
Pernambuco drysalted ox, $6; cow, G0f 50c to 61f; salted, 48f; 
Bahia cow, 68f; Valparaiso salted ox, heavy, 51f; cow, 42f 75c to 43f; 
Rio Hacha dry ox, 55f to 57f; cow, 58f; drysalted ox, 55f 50c; cow, 
57f 50c; Tampico dry ox, 70f to 72f; ditto cow, 69f 50c to TOF; ditto 
light, 75f; drysalted, 57f 50c to 60f; Spanish salted, 45f. The arrivals 
were about 11,000. This week, Pernambuco salted, 43f 50c; dry 
salted, 65f and 64f; Rio Janeiro salted ox, 51f; Monte Video salted 


cow, 44f and 41f; dry, 77f 50c¢; ox, heavy, 85f; Rio Grande salted cow, | 


42f; New. Orleans salted, 38f 25c. 

Woot.—At Havre, in the week ending Friday, 260 bales La Plata 
unwashed, went at If 25c to 2f lic the kilog; 32 bales Portugal un- 
washed, 1f 15c; 35 bales La Plata sheepskin unwashed, 90c to 2f 10c. 
Some different sorts of damaged were sold by auction. The arrivals 
were only. 56 bales. This week, Monte Video unwashed, 175f to 260f the 
100 kilogs. Buenos Ayres unwashed, 197f 50c and 180f. 


Tatiow.—The demand at Havre, on the week ending Friday, was 


somewhat more active, and owing to advices from Paris prices slightly | 


improved. 50 casks of La Plata very ordinary went at 48f 50c the 50 
kilogs; 250 at 50f to 50f 25¢; 335 for delivery, 51f to 51f 25c; 5 tons 
New Orleans, disposable, 49f 50c. There were no arrivals. This week, 
New York, 51f, 50f 874c, and 51f; La Plata, disposable, 51f, and for 
delivery, 51f 50c. At Parts, yesterday, the 100 kilogs, 101f 50e, octroi 
duty not inelnded. 

Spmurs.—At Paris, yesterday, 3-6, first quality, disposable, 90 deg., 
54f and 53f the hectolitre. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs, 
copies of two French imperial decrees of the 24th of July last, making 
the following alterations in the sugar duties:—l. The tax of 2 francs 
per 100 kilogrammes (decimes included) imposed upon the importation 
of. raw beetroot sugar from Great Britain and Holland is abolished.— 
2. On and after the lst August, the following duties (decimes included) 
are fixed upon refined or candied sugars imported into France, from 
Belgium, Great Britain, and Holland :—Refined sugar, in loaf or grain, 
eqnal to refined, 50f 60¢ per 100 kilogrammes; refined sugar, candied, 
5df 15e per 100 kilogrammes. 

Mr J. R. Scott, the Registrar of the London Coal Market, has pub- 
lished the following statistics of the imports and exports of coal into 
and from the port and district of London, by sea, railway, and canal, 
during July, 1865:— 

By Sxa. By Ramwar AnD CANAL. 
Tons cwt 
73,017 1 
82,601 0 
17,515 0 
8,697 2 
13,302 11 


London and North-Western... 
Great Northern 

Great Western 

Midland 

Great Eastern. 
South-Western 

London, Chatham, & Dover 
London, Tilbury, & Southend 
South-Eastern 

Grand Junction Canal ......... 


361 10 
125 


+ 216,428 
COMPARATIVE STATEMENT, 1864 and 1865. 


S£a-Borne.—Imports during July, 1864 


1,855,648 


ist of January to 31st of July, 1 
1,844,412 


Ditto ditto 1 


11,236 

Tons. Cwt. 

Rartway anp Canat.—Imports during July, 1864 . 187,314 6 
Ist of January to3lst of July, 1865 
ditto 1864 


Ditto eve 1,821,543 


Exports, 
1. Bailway-borne coal passing in transitu through district...........-.cscseerseeeeee 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 
FP EID RII oo cncnneconnnennsnseqnonneonnpanncseneanevecnsnsceses eceeceeses 
Ditto sent beyond limits by rai'way 
Ditto by canal.and inland navigation 


. Bailway-borne coal exported to British Possessions, or to foreign 
8, or the coast 
to by rail beyond districts 
Ditto by canal and inland navigation 


15,626 


- Sea-borne coal brought into port and exported in same ships 


Tetal quantity of coal conveyed beyond limits of coal duty 
during July, 186 
Ditto, 1864 
A report on, the trade of the Sandwich Islands by Mr Synge, the 
British Consul-General at Honolulu, just published, gives a very 
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' change in the bullion is comparatively unimportant, 
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favourable account of their general progress, and points out especiall 

the advantages likely to accrue irom their intercourse with our settler 
ment at Victoria, Vancouver's Island. The cultivation of sugar seemg 
to have been found extremely profitable, and to have made portionate 
progress. The export, which was 3,005,603 lbs in 1862, and 5,292 19] lbg 
in 1868, advanced to 10/414,441 Ibs in 1864. New plantations ar 
being constantly started, and the shipments this year are expected to 
be far larger than the last, while the area of land still untouched } 

cultivation, but capable of profitably producing sugar, is supposed to 2 
10 to 20 times the quantity of non-yielding. Under these circumstances, 
and looking at the other capabilities of the country, a belief is expressed 
that the importance of the Sandwich Islands has been much underrated, 


An elaborate report which has just been issued by Messrs Lockhart 
and Co., the well-known metal brokers in Liverpool, shows the wonder. 
ful progress of the Scotch iron trade in the last quarter of a cent 
It exhibits a reduction of “56,000 tons in the stock of pig iron in Scot.|}_ 
land in the last six months—that the present stock bears about the 
same proportion to the wants of the trade, as the stock in 1852 bore to 
wants of that period—namely, about 74 months consumption, and the 
price in that year rose more than 100 per cent., and the average pri 
for five years 1853-57 was 70s 6d per ton.” 1t also shows that 
“the demand from America can hardly be worse than during the first 


| half of this year, other important outlets are opening up to the 


iron trade of this country.” And “the only reserve stock anywhere of 
consequence to draw from is Scoteh pig iron.” It reveals the remark. 
able fuct, that the largest deliveries of pig iron on record, were in 
when the highest price was 67s 3d, and the average 57s 3d per ton with 
the value of money averaging 7} per cent. Notwithstanding the 
stoppage for some time of the consumption of pig iron by the late 
‘ strike” among the puddlers in England and Scotland, and the fore 
stacking of exports to the United States, the stocks of pig irom have 
already this year decreased in the North of England 11,000 tons, and’ in 
Scotland upwards of 60,000 tons. According to official returns, the 
total shipments last week were 17,179 tons, against 18,138 tons in the 
same period of last year, thus showing an increase of 4,041 tons. Sach 
is the enlarging demand for iron both at home and abroad that it is now 
fairly in excess of the supply, and we are again enabled to congratulate 
the country upon the beginning of another period of prosperity inthis 
important trade. 

During the week ending Aug. 2, the imports of the precious metals 
were :—Gold, 192,658/; silver, 141,004. The expo ts were:—Gold, 
19,8131 ; silver, 54,2371. 


TO READERS AND CORRESPONDENTS. 
Communications must be authenticated by the name of the writer 
The Editor of the HoonomisT cannot undertake to return rejected 


communications. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


(From the GazETrTsz,) 
Aw Account pursuant tothe Act 7th and 8th Victoria, cap. 32, forthe wees ending 
on Wednesday, the 2nd day of August, 1865. 
ISSUE DEPARTMENi. 





Gazette, 


£ 
NOtes 188UCd s.cccserersessesseresees 28,253,805 Government Debt ...... 
Other Securities ...... 
Gold Coin and Bullio: 
Silver Bullion. ........+ 


28,253,805 
BANKING DEPARTMENT, 


£ | 
14,553,000 | Government Securities(includ= 
3,508,814 | ing Dead Weight Annuity) 
Other Securities .......... eoeseces 
+7 . oo. 


ic Deposits, including Ex~ N 
01 
Gold and stiver Coin. 


| 

chequer, Savings Ban 
Commissioners of Nation: 

Debt,and DividendAeccounts 5,214,377 

14,681,727 


557,427 


38,515,345 | 
THE OLD FORM, 


The above Bank accounts would, if made out in 


form, present the following result :— 
£ 


Liabilities. 
Circulation (inclading Bank 


Other Deposits....... eoesese: oes 
Sewen Day. and other Bills...... 


the old 


' Asset. £ 
Securithes ........cccsssessressessece 32,151,027 


post bills) 23,208,757 | Coim and Bulliomssec..cscccscsseee 14/467 ,648 
Public Deposits ..... esosee 5,214,877 
Private Dopositserc.er.srrreeereee 14,681,727 


43,099,861 p 
Dated the 3rd August 1865, W. MILLER, Chief Cashies 
The balance of Assets above Liabilities being 3,508,8144, as stated .n the above 
account under the head Rast. ; 
FRIDAY NIGHT: 


The preceding accounts, compared with those of last. week, 
exhibit— 
An rvcrease of Ciroulation Of ........0-ss0000 ee 
An rycrease of Public Deposits of..... 
A pecreass of Other Deposits of .... 
A pecrEase of Government Securities 
A Decrease of Other Securities of 
A pecrease of Bullion of 
4n crease of Rest of... 
A pecREasge of Reserve of 


The principal feature in the above account is the large de- 
crease of 1,258,086/ in the other deposits. As, however; there 
is an increase in the public deposits, and a diminution in the 


other securities, the reserve is only 620,759 lower: The 
and con- 


tt 


oo 
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sem the week, shows that coin is being withdrawn for the 


| harvest. 
Subjoined is our usual table, affording a comparative view of 
ithe Bank returns, the Bank rate of discount, the price of 
i Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
} well as ten years back, viz., in 1855 :— 


corresponding dates 
aieth the present week} 1855. | 1862, | 
including £ | 
bills 23,378,393 
| 6,151,058 
| 15,282 959 
| 10,986,007 
15,592,925 | 19,079,200 


22,340,809 | 22,489,710 | 28,203,757 
5,577,268 | 5,155,704 | 5,214,377 
13,790,855 | 13,519,626 | 14,681,727 
11,088:426 | 11.047,095 | 10,884,209 
19,153,801 | 20,765,698 | 21,669,818 
9,521,444 | 10,020,418 | 7,818,355 | 5,598,493 | 6,461,318 
16,231,734 | 17,956,988 | 14,843,185 | 12,877,438 | 14,457,648 

d Ae. | 4P.c. 8p.c | 4p. a 


— heat) 78 ‘ba os _ 
Average price of w! is 2a 44; 04 42s 10d 
Bechangeon Paris(shrt;} 25 5 10 25 20 30 | 25 15 20 
Amaterdam ditto.../11 16 17} 161116 17/1118 19 | 184 


19 
—Hambarg@months)| 13 7] 8 | 188 8} | 18 8 Sf |13 10 103/18 10 104 
1 | 


seeceeeee 


eeeecesenees 


eeeceeces 








25.25 25 35 





In the corresponding week of 1855, great anxiety had pre- 
| yailed with reference to the approaching harvest, in conse- 
of the stormy weather. It had been resolved in Par- 
lisment to raise 7,000,0007 in Exchequer bills. Commercial 
afiviees from India and China were more favourable. Trade 
| was very brisk in Paris, and greater activity prevailed in the 
money market. The new French loan was quoted at 3} 
‘premium. 
Tn 1862, the enrolments that were being made in some 
of Italy, and the activity of the Garibaldian agents, ex- 
cited fears lest some untoward operations should compromise 
- excite civil war in the dominions of Victor 
uel, 


In 1863, news of the riots in New York, on the ordering of 
the conscription by President Lincoln, had been received. In- 
telligence from Mexico had announced the progress of the 
French ‘arms. In London, money was easy. 


In 1864, the preliminaries of peace, and an armistice for 
three months, had been signed by the Plenipotentaries of 
Austria, Prussia, and Denmark, at Vienna. The decision of 
the French Emperor with reference to the Suez Canal had 
been published. Advices from Turin had stated the reduc- 
tien of the capitation tax from 36 to 20 piastres. The mis- 
siomary question between Sir Henry Bulwer.and the Porte had 
been-amicably settled. In America, President Lincoln had 
igmeil an order for 500,000 men to serve for one year. A 
battle ‘haditaken place before Atlanta in which which the 
Confederates had been defeated, with great loss. The dernand 
fordiseount was moderate. The Bank had raised its rate to 
7 per cent. 


The amount of the “other” deposits, as compared with 
the “‘other” securities, showed, in 1855, a deficiency of 
1,735,5971 ; in 1862, a deficiency of 3,846,241/7; in 1863, a 

of 5,362,946/; and in 1864, a deficiency of 
7246;0721. In 1865, the deficiency is 6,988,091. 


Discount axp Morty Marxer.—The directors of the Bank 
of England at their weekly Court yesterday, raised the mini- 
mum rate of discount from 34 to 4 per cent. 

Although this alteration was not altogether unexpected, it 
ereated’a certain amount of surprise, since the bullion move- 
ment throughout the week had been favourable and the 
demand for money hardly above the average. It is under- 
steod, however, that some large withdrawals of gold are im- 
pending for Spain and possibly Brazil, and hence the directors 
have considered it desirable to take the earliest steps to pro- 
tect:their specie reserve. In the general market the effect 
has been to induce the dealers to act with increased caution, 
and‘only in exceptional cases business is transacted below 4 per 
cent. In all quarters, however, the supply of money appears 

ample. Annexed are the current terms for paper of various 


PROB vices ctisaccsidestvckcccsicctsagesoes 4 per cent 
I iyidcccncascniitedoradsediecadres osccevseess 4 per cent 
III snscnnnanechatansodunnndibbhetdnenantidich 44 per cent 
6 months—Bank ‘bills ...........ecccssessseseees 5 per cent. 
6 months—Trade ditto ........... seveseee 5 por cont. 


Money has been in fair demand on the Stock Exchange, at 
‘to 3 per cent. 
The discount houses and joint stock banks have made the 
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the amount of gold known to have been sent in| usual advance in their rates of interest on deposits, the terms 
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being now as foliows :— 









Joint Stock Banks . ......c0.ss.cccvvesesscovseeee *8 per cent 
Discount houses at call... ...-..cccccssceeerseeees 3 per cent 
Do. with seven days’ notice.........esereeeeee 34 per cent 
DO, fourteen ABYS ... rec cccerscceverercescccose 3$ per cent, 


ie At the London and Westminster 2 per cent. only on sums'below 

The biddings for Government bills on India took place at 
the Bank of England on Wednesday. The proportions allot- 
ted were—to Calcutta, 163,5007; to Madras, 2,000/; and to 
Bombay, 100,000. The minimum prices were, as before, 1s 
104d on Calcutta and Madras, and 1s 107d on Bombay. 
Tenders. on Oaleutta and Madras at 1s 11d will receive 
about 75 per cent., and on Bombay at 1s 11Zd about 70 per 
cent. 

There were no bullion operations at the Bank either yester- 
day or to-day. 

The amount of bills on India for which tenders will be re- 
ceived on the 16th instant at the Bank of England is 250,000/, 
of which not more than 100,000 will be drawn on Bombay. 

The return of the Bank of France for the week shows the 
following changes :— 


INCREASE. £ 
Comteberetel MMR: ,.......ccsdrcrsroceconcsasances 720,000 
Treasury balaNCO..........0ccoccroscoceseisnsesve 50,000 
Ourrentt accounts..........cccceccscsccesscccccoce 792,000 

DECREASE. 
CUTAN ooo cc<cascccoendedliesiecnsesiihess 40,000 
DEB certian socececesecsschtvtinscatbtibdiestens 8,000 
Notes Poe eee eres ee eres esse eee eer eeeseereeeseeereses 8,000 


The subjoined notification has been issued by the authori- 
ties of the Bank of England :— 

Bank of England, August 1, 1865. 

Notice is hereby given, that in order to prepare the dividends due on 
the 10th October, 1865, the balances of the several accounts in the fol- 
lowing funds ‘will be struck on the night of Friday, the Ist September, 
1865, viz.:—New 3 per Cent. Annuities, Reduced 3 per Cont. Annuities, 
Annuities for 30 years, Annuities for terms of years, India 4 per/Cent 
stock. On Saturday, the 2nd September, the above-named funds wil 
be transferable without the dividend due on the 10th October next 
a stock shut Wednesday, 18th September; open Wednesday, 11th 

ctober. 

Of the 50,0007 Queensland 6 per cent. debentures offered 
for sale by the Union Bank of Australia, 317,100/ was 
tendered for at prices ranging from par to 103/ 5s. All 
tenders above the sealed minimum of 101/ 11s 6d, represent- 
ing a rather small total, were accepted. 

The following are the rates of discount in the principal 
cities of the Continent :— 


Bank Rate. Open Market 

Per cent. Per cent. 
MY, sc ccauinanshaadecnbotiods a. deepeibaeniy F 
WPM: sictiecrdcciacccceses oe  “deessnonstue 5 
FRR anisevdisccciccestseonney Geis Ghia 33 
Pramktiaet: ..0c.cocsscsqnaens fh \eaeidbbebonte 3 
Amsterdam .....0....ccecseee BS. eecwecnesints 3 
ED cc lcntdnacqussciniowates Ee OS 44.5 
RONEN ip ceccdcccscicnccenss a.  <eephanheedie 4 
ARIE: sinicistscitidacuiiim ess Dt adacbbaceed a 
SAAN,” .cccensnnccsdncnee dae » | (bdaiadediees 8 
St Petersburg.......css00+ 1B - - rosdbenginss 64 


EnewisH Funps.—Consols have been rather flat this ‘week, 
owing to the rise in the Bank rate. The final price last 
Friday was 903 to 4, whence a decline oceurred on Thureday 
to 892 to 7. A recovery then ensued, and the last official 
quotation this afternoon was 893 to.90, both for money and 
the present account, 90 to } for September. After regular 
hours the tendency slightly improved. Reduced and New 
Three per Cents. left off at 894 to Z. 

India Five per Cents. were firm at 105. 
show no change at par to 4s prem. 

Foreign Stocks.—The principal movement in the foreign 
market has been a fall in Spanish descriptions, and in several 
other cases the quotations are also lower. Brazilian Four- 
and-a-Half per Cents., Buenos Ayres bonds, Oonfederate 
Cotton Loan, Italian and Mexican securities, have been 
especially dull. On the other hand, there has been a rise in 
Anglo-Turkish Six per Cents. and the Consolides, and in 
Venezuelan descriptions. The new Turkish Five per Cent. 
scrip remains heavy, at 6 to 54 discount. The general busi- 
ness in this department has been of little importance. 

The closing price of French Three per Cent. rentes on the 
Paris Bourse this evening was 67f 85c, showing a rise on the 
week of about three-eighths per cent. 

The details are published of the proposed conversion and 
unification of the Turkish internal debt, arranged through 
the General Credit Company of London. 


Exchequer bills 
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English and foreign stocks last Friday and this day :— 




















Turkish 6 per cents, 1854 
~ 1858 


_ 1862 
Turkish 4 pr cent guaranteed 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents 








































37} 83 
63} 4} 


Raitways aND OTHER SHares.—The railway market con- 
tinues to be chiefly influenced by the announcement from non, when the limited amount brought by her was sold at 60d per or, 
time to time of the proposed dividends. Midland stock has | and a further purchase has been efiected at 604d for the out-going mail 
fallen, on an intended reduction from 7 per cent., the amount | to China of the 4th inst., which vessel will take 109,300/ from South- 





eeereececeneces 













paid last year, to 64 on the present occasion. 












dull, while Canadian shares have been fairly supported. 






show a slight decline. 







failure of the attempt to lay the line. 












at Lloyd’s, has risen to fifty to sixty guineas per cent. 





cipal railway shares last Friday and this day :— 






















RAILWAYS. 
Closing prices Closing prices 
last Friday 
Bristol and Exeter .....00+-00. 96 8 
. 1313 
474 8} 
1304 14 
142 3 
Great Wester»n.......0+ sscsee o 654% 
Lancashire and Yorkshire...... 119} 20 
London, Brighton, and S.Coast 106 8 
London, Chatham, and Dover 39 41 
London and Blackwall ....... 934 
Lendor and North-Western... 121} 24 
4 








eeeccecse 101} 2 
Bast Indian guarS5 percent... 1035 2 danceuee tee} : 
Grand Trank of Canada ...... Se a or 18 19 
Great Indian Peninsularg 5pe 103 4 103 4 





Great Western of Canada...... 


11z 124 
Madras guar 5 per cent ......... 















101} 2 
Scinde guar 5 per cent ......... 1 
— Delhi shares guar5pe 100 1 100 1 





THE ECONOMIS'. 


Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 





CONSOLs. 
joney. Account. 
Lowest. Highest. Lowest. Highest. Exchequer Bills 
Saturday ........0.+. § ccocee CBR wows ee par 
Senntmioensuntts Ge wets GE: enccce- BRR. coos ‘ TT 
weccecovccosses 90 —S a DOE ceveve 90% seoeee par 38 pM 
sosccseee of crores DOR cores FO ceceee 9O$ coves 38 48 pM 
Thoreday .......00.. BOE reeves 90 uw a TD cccceee 3s 48 pm 
econseseccoes oo B9E corre BIE oe S9F .... SOE oc. SSB pM 
Closing prices Closing prices 
last Friday. this day,) 
8 per cent. consols, account ... 90} + eccosecee 895 90 
— — money .. | 4 89} 90 
i 89§ 3 
a 895 ¢ 
3s ° 3s 4s pm 
a 3s 48 pm 
svcccecee 246 9 
cecrecees 217 18 
— Sper 104§ j 
Datch 2} per cents 62} 3% 
— 4 per conts........ x0» coos 984 94 
Egyptian 7 per cents, 1862 ... 97 8 
a 1852 ... ..» 
Merican 3 per cents ....... 23§ 4 
New Granada 2 per cents..... 29 31 
Peruvian 4} per cents, 1862... 774 84 
Portuguese 3 per cents, 1853... 47 } 
- _- 1862... 47 4 
Russian 5 per cents, 1822 ..... - 923 
_- _ 1862 ...... 91 23 
Sardinian 5 per conte ........0«» 
Spanish 3 per cents........s.00«. 7 
= 8 per cent deferred ... 
— Passive ..... 
FF— Certificates 


South-Eastern 
and Metropolitan also show a decline, and Sheffield remains 
heavy. Great Eastern stock has receded, owing apparently to 
the distrust caused by the existing dissensions at the Board. 
London and North-Western at one period declined, but after- 
wards experienced a recovery. North British stock has been 
exceptionally steady. North-Eastern stocks improved this 
afternoon on the announcement of the intended dividends. 


In colonial descriptions, Indian guaranteed securities were 
Foreign railways have been little dealt in, and in some cases 


In the miscellaneous market, the chief movement this week 
has been a fall in the preference shares of the Atlantic Tele- 
graph Company from } to $ premium, at which they stood 
last Friday, to 2 discount this morning, on the apprehended 
Later in the day there 
was a rally to 1} to 1 discount, and the final pricewas 1} dis., 
sellers. During the last two days the question has excited the 
greatest interest in commercial circles, and it is generally feared 
that the present fault will be found irremediable at least for 
the present year. Telegraph Construction shares have likewise 
receded. The rate of insurance on Atlantic Telegraph shares 


Subjoined is the usual list of the closing prices of the prin- 
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Closing prices Closi: rices 
lat Friday. this dey. 

Foreien Saaras. on 
Bahia and San Francisco 14 15 ~ ba 
Dutch Rhenish.... . 6F3 
Eastern of France - 201 to 
Great Luzembvurg. - 149 3 
Northern of een ° = : 

Paris, Lyens, & iterranean ¢ 

Paris be Orleans ......00-00008 - 324 Ff 
Sambre and Meuse............++» 63 7 p 
8. Austrian & Lomb.-Venetian 19 }{ 

Recife and San Francisco...... 13} 14 

Western & N-Watrn cf France 21 2 









Forrian Excuances.—In consequence of the rise in the 
Bank minimum, the rates this afternoon were generally 
higher. 


Buiii0on.—The following is the weekly circular of Mesars 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 


Gold.—The only arrivals of gold since our last circular are :—The 
Shannon, with 163,000/, from the West Indies; the City of Baltimore, 
with 6,000/, from New York; the Oneida, with 14,8002 from the Brazils, 
Owing to the rise in the rate of discount on the 27th ult. a sum of 
183,000/ in bars was purchased by the Bank, and sovereigns to the | 
amount of 23,0007 were also sent in. It is not likely, however, that any 
arrivals of the next day or two will follow, there being orders sufficiently | 
important to absorb all gold that may come to hand this week, 

Silver—-The Shannon has brought 102,500/ from the West Indies, | 
The greater part of the Doré portion has been sold at 61d per oz stand- 
ard, and the fine at 603d per oz standard. The accounts from India 
being decidedly more favourable, some demand for bars for export 
thither may probably be experienced, and the quantity of fine silver 
held here being but limited, a slight rise in the price is not unlikely, 
The Nyanza takes 10,000/ to Madras. 

Mexican Dollars.—The China exchanges having materially advanced 
has caused a better demand for this coin, and the price has greatly im- | 
proved. About a fortnight ago sales were.made at 594d to 594d per 07, 
and the rate gradually rose to 591d per oz until the arrival of the Shan- 





ampton. : 

Exchange on India for banks drafts at 60 days’ sight is rather more | 
in favour of the buyer. Our quotations are—on Calcutta and Madras, 
1s 1144 to 1s 113d, and on Bombay, 1s 113d to 1s 11 Of the 
Council drafts, for which tenders were received yesterday, 75 per cent. 
was allotted to Calcutta and Madras, at 1s 11d, and 70 per cent. to 
Bombay at 1s 11jd; the rates and proportions on 19th July being—on 
Calcutta and Madras at 1s 11d, 54 per cent., and on Bombay, at 2s, in 
full. 

India Government loan notes show no alteration this week. The 
prices are—of the 54 per Cents., 109 to 111; of the 5 per Cents, 101 to 
103; and of the 4 per Cents., 89 to 91. : 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price; 
ditto, fine, 77s 934 per oz std; ditto, refinable, 77s 1ld per oz std, 
last price; Spanish doubloons, 75s to 75s 6d per oz; South 
American doubloons, 73s 9d to 74s per oz; United States gold coin, 
76s 3d per oz. Silver—Bar silver, 5s Od per oz std, last price; 
ditto, containing 5 grs gold, 5s ld per oz std; Mexican dollars, 
5s per oz, last price ; 5-franc pieces, 4s 114d to 4s 11d per 02, 
nearest. Quicksilver, 8/ per bottle; discount, 3 por cent. 

The Wellesley has arrived from Melbourne with 17,000/ in 


gold. 


Pusuic Compantes.—The meeting of the London and 
County Bank took place on Thursday, when the directors 
report was unanimously adopted. The net profits for the 
half-year ended 30th June last were stated at 106,821. A 
dividend and bonus, equal to 15 per cent. for the half-year, 
were declared, and 13,660/ carried forward to new profit and 
loss account. 

The report of the London and Glasgow Engineering [roa 
Ship Building Company, issued in anticipation of the meeting 
on the 10th inst., recommends a dividend and bonus equal to 

nearly 10 per cent. per annum, free of income tax. 
The aie of the London and South-Western Bank took 
place on Monday. The available balance of profit was stated 
at 5,805/, and a dividend was declared at the rate of 6 pet 
cent. per annum, free of income tax. 

At the meeting of the Estate Company held on Tuesday, 
the available balance was stated at 7,133/. A dividend at 
the rate of 15 per cent per annum was declared, leaving 
3,5261 to be carried forward. 

The meeting of the Fore-street Warehouse Company took 
place on Wednesday, when a dividend was declared at the 
rate of 10 per cent. per annum for the half-year. 

At the meeting of the City of London Brewery Company 
held on the 2nd inst., a dividend of 4 per cent. for the half- 
year was declared. 

The meeting of the Gas Products Utilising Company took 
place on Wednesday. The net profits was stated at 7,499) 
and the available balance at 4,162/. A dividend at the rate 
of 10 per cent. per annum was declared, free of income tax 
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The meeting of the British Indian Tea Company took place 
on the 28th ult., when a dividend of 3 per cent. was declared, 
making, with the interim dividend paid in January last, a 
total distribution at the rate of 7 per cent. per annum. 

At the meeting of the Midland Banking Company held on 
Friday, the dividend declared was at the rate of 5 per cent. 
per annum, free of income tax. 


At the half-yeariy meeting of the United Kingdom Rail- 

way Rolling Stock Company (Limited) held on Saturday last, 

| adistribution was ordered at the rate of 7 per cent. per 

| (lannum, free of income tax, leaving a balance of 299/ to be 
carried forward. 

At the meeting of the English, Scottish, and Australian 
Chartered Bank, the accounts for the half-year showed a 
balance of profit amounting to 22,5381, and a dividend was 
declared at the rate of 7 per cent. per annum, free of 
income tax. 

At the meeting of the Joint Stock Discount Company held 
on Monday last, the proposed dividend at the rate of 6 per 
jjcent, per annum was approved. 

The first half-yearly meeting of the Eastern Assam Com- 

y was heldon Monday. The directors’ report was adopted, 
and adividend of 10 per cent. per annum, less income tax, 
was declared. 


Atthe meeting of the Nowgong Tea Company of Assam 
{| held on Monday, a dividend was declared at the rate of 10 
|| per cent. per annum, less income tax. 






At a meeting of the Australian Trust Company held on the 
}| 1st inst., a Gistribution of 4 per cent. for the half-year was 
|| ordered. 


At a meeting of the St James’s Hotel Company (Limited), 
held on Saturday last, a dividend was declared, equal with a 
previous interim distribution to 10 per cent. per annum from 
}| the opening of the hotel. 


The General Credit and Finance Company of London 
announce this afternoon an interim dividend of 2s per share, 
free of income tax. 


At the Electric and International Telegraph Company’s 
meeting to-day, a dividend was declared of 44 per cent. for the 
past half-year; and at one of the Mediterranean Extension 
Telegraph, at the rate of 3 per cent. per annum. 


By the prospectus of the Menai Park and Hotel Company 
||(limited) which has just been issued, it is proposed to raise a 
capital of 70,000/ in 10/ shares, for the purpose of purchasing 
|| an estate of some eighty acres, situated on the edge of the 
Menai Straits, twenty acres of which were sometime since 
laid out and planted by the late Sir Joseph Paxton at a very 
large outlay, under instructions from the Chester and Holy- 
head Railway Company. It is proposed to sell for building 
purposes a portion of the estate (seventy acres) fronting nearly 
4 mile of the Straits : the sum expected to be realised by such 
oe _ fully repay the shareholders for the cost of the hotel 
Il itself, 

The report of the second annual meeting of the Land 
Securities Company held on Monday last has reached us. 
The amount lent on mortgage is 173,208/. The report, as a 
whole, shows steady progress. 
|| The report of the Societe Financiere D’Egypte recommends 
j|4 dividend at the rate of 5 per cent. per annum. On the 30th 
of April the profits of the society amounted to 472,492 francs 
1|51 centimes, but the losses incurred were from 230,000 to 
240,000 francs, hence the amount carried to the debit of 
profit and loss was 232,492 francs 51 centimes. 

The International Sugar Refineries Company, with a capital 
of 100,000/, is announced. Contracts have already been 
entered into for the erection of suitable buildings, and interest 
at the rate of 5 per cent. will be paid on all moneys paid up 
until eighteen months after the incorporation of the company. 

Ramway Divipenps.—The proposed dividend on Bristol 
and Exeter Railway stock for the half-year is at the rate of 

per cent. per annum, and on North Staffordshire at the 
rate of 3}. In the former case, the distribution at the cor- 
|| sponding period of last year was the same as at present pro- 
posed ; in the latter it amounted to 4 per cent. per annum. 

The dividend on Great Northern Railway stock for the 
half-year will be officially proposed at the rate of 54 per cent. 
per annum, against the same distribution for the corresponding 
Period of 1864. 
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The proposed dividend on the Midland stock is announced 
at the rate of 64 per cent. per annum, against 7 per cent. last 
year. 

The following dividends are proposed on the various de- 
scriptions of North-Eastern Railway stock :— 





Per Cent. Per Cent. 
Berwick 54 against 5 in, 1864 
York 5 — 4 ois 
Leeds { _ 3 ae 
Carlisle i a 7 
Darlington af — 8 — 


Faitures AND MERCANTILE EMBARRASSMENTS.—A further 
call of 407 per share has been made on the contributories of 
the Leeds Banking Company, making, with the 70/ already 
called, a total of 110/ per share. 


The Manchester papers mention the failure of Messrs W. 
Parker and Co., manufacturers of Carlisle. 


MisceLLangous.—The Central Railway Company of Vene- 
zuela (Limited) have received advices by this mail from their 
agents of the receipt from their Government of the 9 per cent 
guaranteed interest for the six months ended the 24th June. 


The subjoined announcement has been forwarded to the 
Stock Exchange :— 


New Granapa Dest.—Messrs Baring Brothers and Oo., have received 
by this mail, on account of New Granada dividends, remittances as 
follows:—From COustom-house of Santa Marta, 6,826/ 5s 1d; from 
Custom-house of Cartagena, 226/; from Custom—house of Sabanilla, 
331/ 11s 7d; total, 7,385/ 16s 8d.—London, July 29, 1865. 


With reference to the Venezuela loan of 1864, the follow- 
ing notice has been received from the General Credit Com- 


pany :— 

VENEZUELA Srx PER Centr Loan, 1864.—The General Credit and 
Finance Company of London (Limited) are in receipt of advice from 
their agents, Messrs H. L. Boulton and Co., dated La Guayra, 8th July, 
1865, of duties collected as follows, on aceount of the above loan :—Per 
statement No. 37, from La Guayra, 13,543.17 dols; per statement No. 
38, from La Guayra, 6,692.29 dols; per statement No, 48, from Puerto 
Cabello, 5,466.40 dols; per statement No, 49, from Puerto Cabello 
20,110.33 dols ; total, 45,812.19 dols. 


— _ — —— 


COURSE OF THE EXCHANGES. 




















Tuesday. | Friday. 
Time. |Prices negotiated Free negotiated 
on 'Change. en ‘Change. 
Amsterdam ae: aah ene. or 1118] 1119 11 18g) 11 19 
Ds ae. cm ‘Ge ae Gee 12 04] 12 OF] 12 Of 12 1 
Rotterdam... ie. ewe - 12 03) 12 0 12 03] 12 1 
Antwerp ... eco os 8s o ~ 25 424) 25 47§}| 25 423) 25 50 
Brussels eo ove oe e - 25 424) 25 474)| 25 42$) 25 50 
Hamburg oo ove on oo - 13 10 13 10$)| 13 16 13 104 
Paris ove ose ore . | short. 25 15 20 25 15 25 20 
Ditto one ‘oie eos} 3 ms. 25 35 25 423) 25 40 25 45 
Marseilles ... eco eco ose - 25 373) 25 42$)| 26 40 25 45 
Frankfort on the Main ... - 120% 121 120 121 
WHER: sce. ces ces - 11 274} 11 35 || 1130] 11 374 
Trieste ove ove ose - 11 27 1l 35 11 30 11 373 
Petersburg... oso oo ~ 304 30§ 304 30§ 
Berli ° ose ove - eee eee eee eee 
Madr ie - 473 475 474 478 
Cadiz ~ 474 483 47§ 48 
Leghorn ° ~ 25 50} 25 55 26 50 25 55 
Milan - 25 50 | 25 55 25 50 25 55 
Genoa ° = 25 50 | 25 573) 25 50 | 25 55 
Naples ° e - 25 50 | 25 55 25 50 | 25 55 
Palermo * ooo a 25 50 25 55 25 50 25 55 
Messina " ove os 25 59 | 26 55 25 50 26 55 
Lisbon - ooo a 514 51g 51} 514 
Oporto eco ane = 514 513 51g 51; 
Rio Janeiro oo ove os eco eco eco eee 
New York ... oo. ove od ove ove ooo 


scceeesitntaimstenuntty etassstliaiaumasianimiisataititaiah iatcisasititipnisaatiiniinnmsincnsnitiaiiiinssiiaiiisiinitdmmiisiin 
FOREIGN RATES OF EXCHANGE ON LONDON 








Latest Rates of Exchange 
Dates on ao oui 7 
Paris...ccccccscscee Aug. 4 .cccos 25 aces. ys’ sigi 
oe = © ccccce 2495  —s_eveves 8 month's date 
ANtWErP o...s0000 — —& sereve | a 3 days’ sight 
Amsterdam...... — 4. 11 924 om 7 
ow =m 4, ll a sevece 2 oe 
peeecesee — — © sarees 13 6 erence ys" sight 
= — — © sarees 13 5§ «see 8 mouths’ date 
St Petersburg... — —& sses0e 314 ecceee _ 
Lisbon ....+. - co Duly 30 .ccoce 55 cree YO day’ sight 
Gibraltar. — 2B rccose 493 # soos 8 months’ date 
New York ...... wnt BB" sence 1543 esses 60 days’ sight 
TaMaica «cove. — 10 cccoce 2) per cent. PM —ssesee 30 os 
— — 10 seceee 2 per cent. pm eocsce,. 0 
= — 10 cecoee 14 per cent. pm ecccce 90 _ 
Havana ov cose 14 scccee 278% = —_——«s ccc 90 on 
Rio de Janeiro — 10 soe a 60 
Bahia cicccccccsse = 13 seves ° 24) =e - 6 ol 
. ae 60 = 
494 asceee 60 _ 
4s 5}d 6d esse 6 months’ sight 
3 per cent, dis cccee «(6 = 
8 rd eccee: i > 
2s woocn 6 ~~ 
" 4s 44d om. © _ 
aurith 2 per cent.pm ecsoee 90 days’ sight 
Sydney  crecesee — 12 sccose par ccccce 80 = 
Valparaiso secce — 24 ssoove 464 ecovee 60 ae 
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BANKERS’ PRICP SURRENT. JOINT STOCK BANKS 


. ; “Wo. of |Dividends; 

PRICES OF ENGLISH STOCKS. _ shares, | last hi-yr. Names. | Shares, | 

| ~ _ ee | een | 
Sat. Won | Tues wed. Thor. | £ 
—|——— | 501 90 “ : 40000 {117 pr cent! Agra and Masterman’s Limited...) 100 
8 per Cent. Consols... 903 § 908 leek oe 150 y 9 pee 29000 |102 pr cent] Ditto New, leone at 30 oom «| 50 
acco 903 903 9 Pa: 242 pr cent! Alt es oak ae 
oun Oem count ANE. rt 90 \892 j foo" 89% 90h 892 F i394 eee att saul Aiience Limited . we! 100 
New 3 per Cent. \893 | 898 90 895 ~ 90 89% pa 10000 | ws Ditto New issued at 20 pm eve} 100 
New 3} per Cent. Jan. 1894... «+. oes ee one eee oe 100000 (68 5d Anglo-Austrian... eo} 20 
New 24 per Cent. Jan, 1894... ° . | eee ove ae aoe " 40000 | eos Anglo-Egyptian Limited eo} 50 
New 5 per Cent. Jan. 1873 ° on ~~ 20000 |6s prshare| Anglo-Italian Limited ... eo} 50 

Annuities, Jan. 1880...) + “ oe =| 5 “a 11300 | wx Asiatic Banking Corporation, nw) 
I, 


eoSecocos 


Do. April 1885 i 1977 - * 19 13-16 sii hee wath in a pense 288 1 2 71108 pa 
Red Sea Tel.) A § xi ove 22 per nstraiasia ** 
— ik 0003 &3 pe| = par 7500 {28s p share Bitto New 
Exchequer Bills, 1, ae pe i { 
Ditto 50k — S| ove ——— e P 12560 5! per cent) Benk of British Columbia 
Ditto see aise - par ose par = p aes 48 246 49 10000 = per cent} _ of Egypy eee “ 
Bank Stoek, 5} prct last sagan ¢ 48 — 2474 a | 8900 |10/ pr cent} Bank ot London ee 
Do. for account Aug. § eve ov eve - 25000 (|24/ pr cent) Bank of Otago Limited .., 
Indian Government Securities. | "7 20 10000 |32 per cent] Bank of Queensland Limited . 
India Stock, 10} pc April1874)  .. (2 217 5 a ee ” 20000 52 per cent} Bank of Victoria, Australia ‘ 
Do. for account Aug. 8 qne goo tee oF - 50000 ose Bank of New Zealand ... 
Do. 5 per Cent. july 1870. ~LOsi § 104g 5 [1043 5 5 |L04} 5 > 50000 nas Brazilian & Portuguese Limited.| 
Do 4 per Cent. Oct. 1888 . ae 994 4 994 ooo 90000 [38 pr share} British and Californian Limited...| 
Do. do. Certificates os | ese ooo a one *° 20000 von British North America .. .| 
Do.Enfaced PapertprCent) | ass | i -” me 40°00 |5! per cent| Chrtd - India, a. ions 
d r Cent. Jan. 1872)... |LO1} 01g 2 ore oe 39000 - Chrtd Mere of indies on | 
oe eo Sh prCent May 1879|1093 10}} 11093 1093 . - 10000 |74/ pr cent) City.. 
Do. Debent. 4 pe Aug. 1866) ... {100 oon + . 30000 ose Colonial . 
Do. Bonds, 5 peat 4 1, 0007) 208 23sp one one oe * - 40000 ow Commercial Bank of Canada 
Do. Do. under 1,0002 .......06| se oo oo ad - / ose Commercial Bk of India & the East 
Ca 200000 (|74’ pr cent} Consolidated Bank Limited _...| 
o ere OF FORFIGN STOCKS. 5000 |6% per cent oo eee eee 
| Sat. | Mon. | tues.) Wed. (Thus. | Fri 24 pr cent| East London Limited <..  ... 
ls 6d Eastern Exchange, Limited ... 
Austrian Bonds 1859 . eve ove o} os sd ~ 993. or ey 32 : er cent} English Joint Stock, Limited ... 
Brazilian 5 per cent ... one] ee ~ oe a : 341 pr cent] Rng.,Scot.,& Austra! Chartered 
Do. 44 per cent 1852, 1858, and 1860... 7 “~ ~-- te ‘ 98 English and. Swedish Limited 
Do. 44 per cent 1863 ae ar See ~ er ar: 341 pr cent] European Limited.. 
Buenos Ayres 6 percent .. eve] see ove oon. d. asse l. eve Hindustan, China, & Japan Lim. 
Do. 1 per cent (Deferred 3 per cent) woe} eee ws See ae 10000 ove Ditto New, issued at 2pm... 
Chilian Gpercent ... oa a wo] sre | nee -_ - oe e 20000 | on Ditto New ane on ood 
Do. 3 per cent oe, s, om oe oe me - ghee ce 20000 42 per cent| Imperial, Limited...  ... a+ 
Do. 44 per cent om = | o eco one 4 185000 on Imperial Ottoman... oe os 
Colombian 6 per cent .. sah 1 a Sn seb ‘ oe co na - 6000 \52 per cent! Ionian wwo€«.=~C oul 
Danish 3 per cent 1825 aa aah + ene oo ove ooo ooo eee 6000 Ditto New me P< 
Do 4 percent 1850 andJ86i.. ore] see ne . oo +e - 100000 [242 prcent| Land Mortgage Bank of IndiaLim 
Do. 4 per cent 1863 * eee eee] te - = pists pr . 20000 |5t per cent} LondonBkoiMexico&S. AmericaL, 
Do. 5 per cent 1864 .. “ o- - - - ogo London Bank of Scotland Lim ..,. 
Do. 5.per cent Governmnt ‘Deben. 1855-8 . . : 7 ve | cee ove London and Brazilian Limited... 
Do. 5 per cent Gover mut Deben. 1869-72 e ove ove ove . 5l per cent) London, B Ayres, & R PlateLim., 
Do. 5 per cent Governmnt oreo ree oes eee | tee ove ad - 5l per cent Ditto New, issued at 1} pm ..,, 
Danubian Principalities, 7 per cent. 182 73) + ” om London Chrtd Bank of Austral. 
Equador New Consolidated 1 per cent ” 151 pr cent} Loudon and County 
Do. ProvincialLand Warrant... ove are de see 983 3 ome eco 68 10d London, Hambrg, Cont. Exch. Lim 
Egyptian 7 per cent ... ove ose . see Sf 198) 2 - “ 2 92 per cent} Londen Joint Stock ee ee 


Do. Second a ove eee eee oof" 98) Lae 441 pr cent} London and South African 
Do. 1001 Bends_—_.... —- . 943 


Do. 1864,7 percent... .. 1.4 ‘ai 944 
Do. 1001 "Bonds on | ‘ 94} 4 [945 § London and Venezuela Limited. 
Greek 5 pc 1824-25. ex Coup. “orig. ‘attachd. * 2° ove one 131 pr cent] London and Westminster 
GENO. acs et ot ws ave | ove 18S wie i ll per shre| Merchant Bank Limited... ... 
Italian 5 per cent 1865 eos oe le PP ene Mercantile and Exchange Limtd 
Do. 5 per cent (Maremmana Railway) . ose aw 23} ne eee Metropolitan and Provincial Lim 
j22 


jae ; 38 p 


cscooooeceso 
ecoocooocoeooco ccoooeoooom 
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3l per cent) London and South Western ae 
/30 - cent} Ditto New 





ecocoooeccecece\cecoooecooo 


a 


sesoocecceoeoco 


Mexican 3 percent ... ave Ditto eee 


Do. 1864... es 237 pr cent} Midland Bank Limited *.. 
Do, 6 per cent. Anglo-French ove ove n Lm La 51 per cent| National of Liverpool Limited : 
Montevidean European 6 per cent ... eee! eee 94 4 5 oo Nationa! Provincial of Enginod 
Moorish (Imperial) 5 per cent ew} woe [9EXG | ane one pao ‘ one Ditto 2nd issue ... 
New Grenada ... 9 os. ave ave wesw ove eee * | 3 ie Ditto ard issue ... 
2 per cent ditto on ese ese ood ° coe ow vee | ones 62 18s4dpce|} Nationa) .. e 


Do. Deferred... ... ove of * 7 - 61138 4d pce} Ditto New ove 
Do. Land Warrants (Hectares) - see ove ome on New South Wales 


PeruvianS per cent 1865... eer] ose ed bl per cent New Zealand Bank Corporn, Lim. 
Do. Scrip, 457 paid, paid in bonds. e . * * eos Ditto New oe eve 
Do. do. 45/ paid, paid in cash & bonds) 5/ per cent} North Western... eee 


Do. 4} per cent a. — eee ° ee on si per cent] Orienta) Bank Corporation 
Do. 4§ per cent (Uribarren) eee} see one * - oo . ad Provincial Banking Corpor. 
Do. 3 per cent a ens on oh. on oe . oe oe . 51 per cent Ditto am one 
Do. 4} per cent 1862" oon con Provincial of Ireland ee 
Portuguese 3 per cent 1853.. Ditto New 
Do. 3 per cent 1856, 57, 59, 60, 82, “and calart Scinde, Punjaub, & “Delhi Limited 
Russian 5 per cent in £ Sterling Y) Ditto, issued at 2pm ... 
Do. 44 per cent 1850 eco one South Australia .. 
Do. 44 per cent 1860 ove 42 per cent) Stand. of Brit. South Africa Lim, 
Do. 3 per cent 1859... ss. \42 per cent| Ditto New 
Do. 5 per cent 1862... eve (92 per cent} Union of Australi ae 
Do. 5 per cent 1864... ove 10s p share} Union of Ireland Limited oes 
Sardinian percent... ... 151 pr cent} Union of London .. 
Spanish 3percent .. eee ! ao 
- oe cent Deferred ... 
0. Passive ... eos] 2 : vee | : "E D 
: De, Com Cart. of Gow. os faniiea ge 13 ol . we = COLONIAL GOVERNMENT SECURITIES. 
wedish 44 per cent 1864... me: es oe a “ ie ———————— ~~ Sd Sal 
- Amount;Div. per 
Turkish 6 per cent.1854 .. ~ ae a one _ $ . t z 
Do. 6 per cent 1858... si eal 744 ” = haan beeen: ii anand 
Do. do. 100/ Bonds ... . o oe] soe 17 wee 178 oo zs 
~~ deer 1862... pee one |T8 3¢ ‘ Got a Seen a teats 8 pr ct.|British Columbia, 6 per cent. Dec. 31, 1872 
ma jon: ae owe oof SB a \3 prct.|Canada Governmt 6 per cent. Jan. & July, 1877-84 
~~ per om —. oe oe ol os . nee -° ry 7 3 pret. Do. 6 per cent. Feb, and Aug.. 
Do ‘Seu aa ian oe + | . ooo «(Ss PE CLI Do. 6 per cent. March and Sept.. 
oa ip, pe - i alt aoa ome Lowe se 2214808/24 pr ct. Do. 5 per cent. Jan. and July .... 
sea = waranteed “ snl “ ve xq . 585808|24 pr ct. Do. 5 per cent. Inseribed Steck . 
Do. 6 par on : ose eee om. ss ~ see aa = 200000|3 pr ct.|\Cape of Good Hope, & per cent. Dec. 1873 .. 
ag oom cent = in a gad a mn o - ee w. =«(3) pret.| Do. do. April & Oct. 1880-4 
_s oo. a 4 oe soe «(3 Che Do, do. do 1890-1 
| Dividends on the above payable in Londos. | Sealed De. bprabls Apr 18 Oct. 100 
ss > per cent. Ex. 10 florins cos] oe eee ous . 100000|3 pr ct |\Ceylon, November, 1868, 6 per cent... aresees 
_. + per cent. Ex. 26 francs... eos] one oe * ove : . 250000|3 pr ct. Da 1878, do. 
Seoek § percent. Ex. 25 francs... oa ste. nen sent es eee 200000|3 pr ct.|Mauritius, 6 per cent. 1873, Jan. and July . 
SS per —_ Ex.12Guil. ... eee woe 625 / 200000/3 pr ct. Do. 1878, do. 
0. 4 per cent Certificates... den 983 cco 198 oe ls ~ a 
} . : 200000/3 pr cl. Do. 1882, May 15 and Noy. 15 ... 
Italian 5 percent. 1861, Ex. 25 francs... 644 § /645 ene ae 165500)3 pr ct.|Natal Government 6 per cent .., a caiindin 
166000|3 pr ct.|New Brunswick Governmt, 6 per “cent. Jan. & July 
KS. ew»  |2) pr ct |NewSonth Wales Gov. 5 per cent. 1866, Jan. & July 
ee Cn eo wer — oo «faa pr ct. -_ do. 5 per cetit. 1871-6, , Janedvy 
Shesen, last hf-yr. | re > coo §6=: 9 pee. 0. do. 5 pr cent., 1888-92, ae | 
— 2). pul 1500003 pr ct.|New Zealand, 6 per CeNt.....casescessrsaee 
| | | 1000000|23 pr ct. Do, 5 PCF CONE... .reeesesnreeeeee 
2065668) 31 pe & lbs|Eust and West India... 182 34 260000|3 pr ct.|Nova Scotia Government, 6 per cent. Sterli ing 
Pe General Floating Dock a | 2 75000|3 pr ¢t.|Queensland Government 6 per cent. Jan. and July.., 100 
1 
| 
| 


eee 
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euvease i pr cent|London and St Katharine . +» (3 pr ct./5. Australian Gov. 6 percent 1868-69, Jan. and July, 100 
860865 fH pe cent} 3uuthampton ow 8 it Do. do. 1878 end upwards, Jaucd uly 100 
877071) 2 per cent} Surrey Commercial Dock ee (3 pr ct |Victoria Government, 6 per cent. Jan. und July 100 | 3 

2500) West London and Warehouse .. \3 pret Do. 6 per cent. April and Oct. . | 200 | J 








Aug. 5, 1865.] 


INSURANCE COMPANIES. 


| 
No. of | Dividend 


shares. |jperannum Shares. 


3 
20 
100 
100 
50 
100 
20 
50 
100 
50 
400 
50 
50 


| 
| 5 
2500071 per cent! Albert Medical Life & Family End. 
Taaaabe Alliance British and Foreign 
Do. Marine 


o- 


OAAasesInwartanounonwnweaanne 


eo oe . 


~ 


5 ' o 

si pe & bs| Argus Life .. ve se 
s000 10l 8 British mem Limited. 
29000) 82 10 et} Church of England .. ee - 
Sipea esd Clerical, Medical. & General Life,. 

| Commercial Union ... 


ee ory ee *- 


Eagle .. ee + ee a 
Empire Marine Limited... 
Equityand Law. ee we 
English and Scottish Taw Life 
English and Scottish Marine Lim... 
General 
Gresham Life 
Guardian 
Imperial Fire 
Imperia! Life 
Indemnity Marine 
Law Fire 
Law Life 
Lancashire ... 
Legal and General Life. as 
Lpool & London & Globe (6 petAnn) 
Liverpool and London Fire & Life 
London oe ee oo ee 
London & Caledonian Marine Lim. 
London and Lancashire Fire eve 
London and Lancashire Life 
London and Provincia) Law 
London and Provincial Marine 
Marine ° ee 
Maritime (Limited)... 
Minerva ee 2° eo 
North British and Mercantile 
Ocean Marine ee ove 
Oriental and General Marine 
Pelican e 
Phenix ee 
Provident Life 
Rock Life... 
Roya! Exchange 
Royal Insurance 
Union ... 
Sun Fire 
Do. Life .. oe ad +e 

Thames and Mersey Marine Lim... 
Union Marine Limited 
Universal Life - “ 
Universal Marine Limited .. 
Victoria Life.. °6 i 


_ 


oe 


we 


AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


eo ¥ 


cow oo 


2 
2 
10 
5 
5 


THE ECONOMIST. 


le TL a 
MISCELLANEOUS SECURITIES. 


Paid. 


couceca 


so 
eoovoosoocoocecosooooososo 


_ 
*ooaceoco 


me s 
coxzec 


Satterthwaite’s circular issued on Wednesday last:— 


— 


ecooooscoaoscosoecooosoooscoocooseocoocoososooseoseoo 


Stock of, Dividend 
Shares. |perannum. 


—_ 


Price 
iarahere 


20000};; 11s 
eve 50000, ove 
15} 

37 


20000)10s 
20000/67 per cent’ 
10000) 


47000 - 
25000) 
20000) 
10000 
10000 


5000 a 
584780457 per cent 
12500); per cent 


8915/37 per cent 
50000 Oe 
25000/107 pe d& bs 


6s pr share 

10029251\22 per cent 
160820, 

277000%\68 per cent 
10000, 


30000 21s 6d psh 
10000 “ 
20000/10% pe & bs 


000 
100000/637 pr cent 
20000 . 


6 cent 
107 pr cen! 

5000062 per cent 
1000000!|62 per cent 


80000)67 per cent 
10000 





Bonds and Shares having Interest and Dividends payable in 
America. 
Dnited States 6 per Cent. Coupon Bonds, 1868... 

Ditto 5. per Cent. Coupen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... «+ 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 
Virginia Six per Cent. Bonds 1. ave nee nee nee ae 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 

Detreit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 17' 
Erie, 7 per cent., First Mortgage, 1867 ... o 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 

Ditto, 7 per cent., Fifth Mortgage, 1888 
Ditto, 7 per cent., Preferred Stock 

Dittoshares, 100 dollars... © s =—ven teen 
Iiinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 160 dollar shares, all paid 
Ditto, ditto, paid up in full on evo eco 
Ditto, Cancelled Bond Scrip 5 dollarseach ... «ses ows 
Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 
ranteed by Michigan Central... eee 
Central, 8 per cent., convertible, 
Ditto, sinking fund, 1882, 1st Mortgage 
Ditto shares, 100 dollars pan “ one eos eco one 
pms Southern and Northern Indiana, 7 per cent. Sinking Fund, 


New York Central, 7 per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 eco eve 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
shares, 100 doilars oes ove ooo 
Pennsylvania, 6 per cent., 1st Mortgage, 1880 


oe ooo ove 


1869, 1st Mortgage... 


oe 


ove] 


one aoe eee 


(erent ED 


Bonds having Principal and Interest, payable in London, at fixed 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877... 
Ditto, (New York Section) Second Morigage, 1881... 
Ditto, (Pennsylvania Section), Second Mortgage, 1882 

ns = and — ae ~ 4s 6d per 
nterest able at 4s ljollar. 

Marietta and Cincinnati, Ist lortgage, T per cent., 1891 ese eee 
tions calculated at 486d p dol; Interest payable at 4s p dol. 
is Central, 1st Mortgage, 6 per cent., Construction... eee 

on this issue aleulated and Principal and Interes' 
payab eat 4s 2d per dollar, 


on 


dollar ; 


rr a Nr 
Bonds issued in Sterling, and having both Principal and Interest; Bid, , Assed, 


payable in London in Sterling. 

Virginia Five per Cent. s+» 
Maryland Five per Cent. ... 
husetts Five per Cent. 
Panama, 2nd Mortgage, 1872 0 ee ave io 
rivania, 6per Cent., 2ud Mortgage, 1875... ss. sae eee 
Atantican Great Western Certificates of Debeniure, 8 per cent... 


eee one eee oer 


one ove one eee 


Bid. 


45 
60 
103 
82 
85 


| Asked. 


5000052 per cent 
10000/152 pe 
12500 ove 
12000|37 per cent 
40000|127 pr cent 
22500\6s 

120000/20/ pr cent 

202 pr cent 
20000/9s 
6000 
20000/102 pr cent 
15000 ove 


10000/152 pr cent 
10000)82 per cent 
150000 


wee 





71 per cent 
7l per cent 
7l per cent 
1}/ pr cent 
oti pchf-y 
2$1 p chf-y 
2710s 
15s 
13839}.78 64 
20161)22 108 
15000/84/& 1 bhf-y 
200000/|10/ pr cent 
40000'S2 per cent 
30000) 
20000: 
10000 
14200 
2890002 


37 

37500 
50000 
30000 
25000 


10000 jis 
20000 |57 per cent’ 
30000 '742 pr cent 


w per cent 


50 
70 


on 
105 
84 
87 





20 pr cent| 
8i per cent)’ 


Anglo-Mexican Mint............00... 
Atlantic Royal Mail Steam (Lim.).. 
Australian Agricultural...........0.++ 
Austral. Mort. Land & Finan(Lim) 
Baugparah Tea Estates, Limited... 
Berlin Water Works , Limited)...... 
Bolekow Vaughan, Limited , 
Bombay Gas (Limited) 

Ditto 2nd issue.. 

Ditto 3rd issue ..... 
|British American Land one! 
British Colonial Steam Ship (Lim.) 
Brit.& I Magnetic Telegraph (Lim) 
British Indian Tea (Limited)......... 
British Ship Owners ....... 

anada Agency Association 
Canada Company 
Canadian Loan and Invest. (Lim.) 
Ceylon Company csescovesseesscseereeees 
City of London Real Property (Lim) 





~— of Milan Improvements (Lim 


Crystal Palace .......cccccccsssccsescerss 
Ditto Preference .. eee! 
Ditto 6 p c Perpetual Debentures 

Diseount Corporation (Limited) ... 

Eastern Assam Tea, Limited ...... 

East Indian Financial (Limited) ... 

East India Irrigation and Canal ... 


Financial Discount (Limited) ...... 
Fore Street Warehouse (Limited)... 
Gellivara (Limited) ........0-0s0+-s00s 
Gen.Credit&Finance of Lond (Lim) 
General Steam Navigation....... 
Hong Kong and China Gas. 
Hudson's Bay  ......ccerccceessssereseses 
Humber Iron Works (Limited) ... 


International Contract ...........++5+ 
(nternationalFinancialSociety (Lim) 
International Land Credit (Lim)... 
Ltalian Irrigation (Canal Cavour)... 
Do. 6 p ¢ Bas red 1870, issued 
Joint Stock Discount (Limited) ... 
Land Credit of Ireland (Limited).. 
Land Securities (Limited) .... - 
London African Trading . 


L) 
London District Telegraph (Lim).. 
London Financial Association(Lim) 


London, Italian; and Adriatic 5tm. 
London Mercantile Discount (Lim) 
Madras and Canai......... 
Ditto ....... seccererocsscovecscecs eocecee 
Marine Investment (Limited) ...... 
MauritiusLana,Credit,&AgencyLm' 
Mediterranean Extension Tel. (Lim) 
Millwall Tron Works ..eccccossesseees 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited). 
National Financial (Limited) ...... 
National Steam Navigation (Lim).. 
Nerbudda Coal and Iron (Limited) 
Ditlo NOW ...cccccccoccsscocscssesesores 
New Zealand ‘Trust and Loan (Lim) 
\Nerthern Assam Tea, Limited...... 
North British Australasian (Lim.) 
Nova Scotia Gold and Land (Lim.) 
Ditto ditto .....0ccscessscrerssseessones 
|Oriental Commercial (Limited) ... 
Ww) — Financial (Limited). 
Offental Gas (Limited) .... 
Oriental Inland Steam (Li 
Otago and Southland Investment... 
Ottoman Company, Limited 
Ottoman Financial Association (L.) 
Ottoman Gas (Limited) ..........+++ oo 
Panama,N. Zeald,& Aust.R. Mail(L. 
Ditto deltwens: 
Ditto ool 
Peel River, Land, & Mineral (Lim.) 
Peninsula and Oriental Steam...... 
Ditto New ..... e-o+ cesceeseveccscseseses| 
Quebrada Land, Rail., & Ming(Lim) 
Rhymney Iron .......ccerseserseeenseeres 
Ditto NOW .....ccrccscsessoesees 
Riode JaneiroCity Improvintsa(Lim) 
RiodeJaneiroCity Improvmnts(Lim) 
Royal Mail Steam,,....ccccsccosessseoses 
Scottish Australian Investmt (Lim) 
Smith, Knight, and Co. (Limited)... 
Societe Financiere d'Egypt (Lim).. 
S. African Mortgage & Invest, (Lim.) 
Ditto Second Issue 
South Australian Land, 
‘Submarine Telegraph . 
Ditto Scrip .....0.sreeerenes 





seneeececeee 


Upper Assam Tea 
Ditto 
Van Diemen's 
Warrant Finance (Limited) .. 
West India & Pacific Steam (Lim) 


seeee 
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Price 
pershare 


164 17} 
15 18 
23 3 

14 


11g ? 
1413 


od 
4% 


15 20 
1i12 


55 60 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 14 per mille premium, and 
the short exchange on London is 25.174 per 1/ sterling., On comparing 
these rates with the English Mint price of 3/ 17s 103d per ounce 
for standard gold, it appears that gold is rather more than 1-10th per 
cent. dearer in Paris than in London. 


By advices from Hamburg the price of gold is 428 per mark, and 
the short exchange on London is 13.7} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about three-tenths dearer in Lon- 
don than in Hamburg. 


The course of exchange at New York on London for bills at 60 days’ 
sight is 108} to 109 per cent. At this rate there is no profit on the im- 
portation of gold from the United States. 


Che Commercial Times. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
London. Due. 


via Southampton Aug. 19, m |Aug. 18 
Austwalia and ow Zealand ~~~!) via Marseilles ... Aug. 26, © |Aug. 12 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Aug. 9, m-|Aug. 4 

Cape de Verd Islands. (By French packet, Aug. 23, |Aug. 22 


——— Hope, Ascension, and St wenoeseceecses . Aug. 9 © |Aug. 21 


China - via Southampton Aug. 4, a, overdue 
Penang, and Singnpese.ca.--evoss- via Marseilles -» Ang. 10, &.joverdue 
Aug. 9, M. eve 

|(via Southampton) Aug. 4, » joverdue 
| §via Southampton Aug. overdue 
via Marseilles ... Aug. overdue 


hehe ee via Southampton Aug. overdue 
Ditto (Bombay) cccccocccereresscerescenssereeees via M >... Aas. webrocr-wte 


via Southampton Aug. loverdue 
Malta, Egypt, and Aden ....+....-.sseeseees fen Meseciiies ... Aus. Saline 


via Southampton Aug. |Aug. 10 
ro Marseilles .. |Aug. 4 
. Aug. 16 
Aug. 4 


Destination 


4 oso 
SP LSVSSSPERSH 
Ew ee kee ee ee 


Ditto (by Pr. 8. to Lisbon) fe 
United states, California, Canada, &c., <Boston) 
(By British packet)...... eeveceseccees escee § |* wo ee 
Ditto (by United States packet) .........|(New York) .....000» 
I IEDED sinisennenmntnitinnenn eseee-|(New York) .... 
Ditto (by Canadian packet) ) 
Western Coast of Africa, Madeira, an 
TROTTED: cccceonamanmnines — eecvevecsceees 008 erecccnsecccccocososes 
West Indies and Pacific(except Bahamas 
Cuba, and Mexico)...........0« ececccee . 17, uj Aug. 14 
Bahamas (via New York)....... . 26, B) Aug. 16 
Bermuda (via New York)... . 5, g./ Aug, 30 
Curr and MeKic0 cceccccccsesseessseee: 2. m.| Aug. 29 


Aug. 10 


* 


p 


:|Aug. 11 


en 
= 
7 


Aug. 10 





seeceerceccecseeccesecess o 





Latest Dates. 


On the 29th July, West Inxpres axp Paciric, per steam ship Shannon, via 
Southampton—her dates are, Vera Cruz, July 2; Jamaica, June 10; Trinidad, 9; 
St Thomas, 14; and Cuba, 28. 

* the 29th July, America, per steamship China, 

nly 19, 
+ the Ist August, America, per steam ship Belgian, via Queenstown—New York, 
uly 21. 

Qa the 2nd August, America, per steam ship Saxonia, via Southampton—New York, 
July 22. 

On the 2nd August, America, per steam ship City of Baltimore, via Queenstown— 
New York, July 22. 

On the 3rd August, Brazims, per steamship Oneide, via Southampton—Buenos 
Ayres, June 27; Vonte Video, 30; Rio Janeiro, July 9; Bahia, 13; Pernambuco, 
14; Caye de Verd, 22; and Lisbon, 30. 


via Queenstown—Boston, 


CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended July 29, 1865. 


Quantities Imported into Quantities Exported from 
the United Kingdom. 


|Bagland Scotland! Ireland. 


The | Colonial; Total 

United | British.| and | Ex- 

Kingdm| | Foreign.) ported. 

—_— | 

cwts cwts cwts cwts | cwis 

| 238648 | 96988 | 93657 | 429313 | exe 
93295 | 14001 | 8 | 107204 | 

«| 247125 176 | 247301 


cwts cwts 
12 | 
3447 | 


eee 2 
140 | 3587 
| 


ies: «Sh: wa | Ak 
3990 4 ove eee | ose 
8550 82207 | wo?) ae 
fe te | Go 9 cae sn 
Beer or bigg.......+. of eee ons HY 00 a ve! Lea) Dee 


| aan 
{ | 


adie | 
1435 | 


4342 


1 499 
2055 


[eS ——— 
Total of corn, ex-) | eprnoa | sas I Gad {Ree | 
Clasive of mex} | 605083 | 119854 | 164000 j 888937 |} 140 | 
er || ee | 
cwts | cwts cwts cwts 
14949 | 65398 44 324 


3590 | 3730 
cwts cwts 
53961 16488 


cwts 
363 





. . 
399 


Total of meal ....... 
Total of corn vat 


33978 | 16488 | 14951 | 


—_—  ———— 





meal,exclusive of 
WAIL .rerccrcrcceces 


6: 9061 | 136342 | 178951 464 | 
{ | 


4129 


| grs qre qrs qrs 
ND: cacccieuiitneneal”. ome wee ee 888 | | “888 








THE ECONOMIST. 


{Aug. 5, 1865, 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Es 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
July 29, 1865:— - 

Quantit'es So'd. 
qrs bush 

63,828 7 

684 7 

cosas ecese ° 974 1 
COMPARATIVE AVERAGES, 


The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towng from 
whicn returns are received under the Act of the 27th and 28th Victoria, cap, 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria cap, 14 as 


Average Price, 
s da 


4210 
28 6 


te eeeeeees eee eeees 


Corre- 
sponding 
week in 


AVERAGE Prices, 
Wheat, 


Quantities Sop. 


Wheat. Barley. Oats. 


| Barley. | Oats 


qrs_ bsh qrs bsh qrs 
45,361 3 | 1,017 1 
42,398 390 3 | 
36,056 492 6} 
64,823 1107 0 | 


bsh sd 
2,040 3; S1 2 
3,592 5 57 6 


2 
3 


1,764 1) 4511 
8,607 3| 43 0 


COMMERCIAL EPITOME. 

FRIDAY NIGHT, 

The supply of wheat on sale at Mark lane, to-day, was y 
moderate. Owing to the recent unfavourable weather for the 
progress of harvest operations, the trade was very firm,.and an 
advance of 2s per quarter took place in prices, as compared with 
Monday. The accounts at hand this morning, however, are not 
unfavourable, the late rains, beyond delaying the progress of 
the harvest, having been productive of but little injury to the 
crops. Inthe foreign wheat trade, there was also increased firm- 
ness, resulting in an improvement in the quotations of 1s to 2s 
per quarter. Barley was in short supply, and the trade ruled|| 
firm, at fully late rates. Malt changed hands at an advance of 1s}} 
to 2s per quarter from Friday last. For oats, there was a good} 
demand, and prices improved 6d per quarter. Beans and peas 
met a slow sale, at late rates. The flour trade was firm, atvery 
full prices. There was no new home-grown produce offered for 
sale. This week’s imports amount to 12,810 quarters of wheat;, 
4,000 barley ; 31,670 oats; 210 sacks and 11,120 barrels of flour. 


At Liverpool, this morning, the trade for wheat and flour was 
quiet, at Tuesday’s currency. At Wakefield, an advance of 1s|) 
per quarter took place in the value of wheat. 


The business done in cotton at Liverpvol this week has been to 
a moderate extent only, the total sales reaching 42,000 bales, of|} 
which spinners have taken 30,000 bales, speculaturs 3,000, and |} 
exporters 9,000 bales. Quotations are reduced jd to 4d per bb. 
Tue imports of the weck amount to 64,000 bales. Holders remain |} 
sanguine, expecting to do betier shortly, and decline to accept|} 
any material decline. The market closes to-day quietly, but 
steadily. Sales, 6,000 baies. 

A telegram from Bombay, via the Persian Gulf, states that the | 
cotton trade was quiet. The export for the week ending July} 
29 was 16,000 bales. Freight, 20s per ton. 


Our latest advices from Alexandria, viz., to July 19, report a}) 
firm market for cotton, at 174d to 173d per lb, free on board, 
for fair open-gioned produce. Freight to Live: pool was $d per Jb. 
The stock of cotton on the Ist of July was 278,458 cantars, 


Scarcely any change has taken place in the value of colonial and 
foreign grocery produce this week. As regards tea and sugar, 
the tendency of prices has been somewhat in favour of buyers; 
but, on the other hand, coffee, cocoa, and rice have readily com- 
manded last Friday’s currencies. Last week, duty was paid in} 
London on 1,115,812 ]bs of tea, whilst the export for the week 
ending July 20 amounted to 490,002 lbs, making a total of 
1,605,814 Ibe, against 1,165,599 lbs last year. 


From Meesrs Trueman and Rouse’s circular, we extract the 

following :— 
Imports and Stocks of SucaR and Corres at the Principal European 
Ports, for the Six Months ending June 30, 1864 and 1d65. 








SuGar, 


Stock, 30th June. 


ee - | 


| 
Imports, 
| 1864, 1865. 1864, 
tons 
85,800 


tons 
74,400 

2,470 

8,800 


tons | 
Holland 18,200 | 
France nd 
200 
740 
22,950 
1,830 
1,960 
240 


6,640 
11,000 
13,810 
3,790 
2,910 
12,250 
5,500 
eee tadaen haem 
132,530 | 141,700 | 46,120 
213,430 | 234.860 | 150,940 


| 
| 
| 
} 
| 
| 
| 


Continent 


Great Britain | 174,240 


——___ Total os. oonesessess! 346,960 | 376,560_| 197,060 _| 225,420 
fe The stock of sugar in Hollaud is in first hands only; in all other 
countries in first and second hands. 
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Imports. Stock, 30th June. 
1864. 1865. 1864, 1865. 
tons tons | tons tons 
41,620 | 38,380 | 34,020 | 30,600 
5,370 9,900 1,760 2,650 
16,900 | 27,620 | 4,500 | 12,500 
13,250 | 19,130 | 9,750 8,500 
1,820 | 3,250 200 420 
5.690 3,980 | 5,480 3,670 
2200 | 3,110 1,600 1,350 
1'140 650 440 | 70 
87,990 | 106,020 | 57,750 | 59,760 
17,480 | 19,880 | 9,310 9.750 

OS SRS 105.470 | 125,900 | 67,060 | 69,510 





i SEN 2c eno CO ea te ae ieeeainneatneoe 
The accounts at hand from Greece this week, in reference to the 
robable «xtent of the new crop of currants, are favourable. At 
jatest date the weather had been fine, and assuming that it con- 


























tinued favourable to the in-gathering of the crop, it was estimated 
that from 55,000 to 60,000 toas of produce would be secured, of 
excellent quality, and in fine condition. The following statistics 
are from Messrs Ferguson, Horsley, and Co.'s circular :— 
Crops of CuRRANTS from 1860 to 1864. 
1860 1861 1862 1863 1864 
tons tons tons tons tons 
Greet ..-verersereee 37,800 ... 32,850 ... 36,200 ... 42,200 ... 87,800 
|| Cephalonia* ......... 8,300 ... 6,600 ... 7,600 .. 8,250 ... 7,400 
|| ZAM sseeevesensseneeee 5,650 3,850 ... 5,800 .. 6,850 .. 5,400 
TOtARssaccoresces 51,750 ... 42,800 ... 49,600 ... 56,800 ... 50,600 
= * Includes the Island of Ithaca, whose produce has varied from 120 to 410 tons 
annually. 
DisTRIBvTION of Crops. 
1860 1861 1862 1863 1864 
Destination. tons tons tons tons tons 
37,050 ... 37,900 ... 38,500 ... 45,800 ... 41,100 
2,700 ... 700 .. 3,500 .. 1,030 ... 1,680 
2,100 .. 600 .. 1,100 ... 1,460 ... 1,060 
7,600 ... 3,200 .. 4,200 ... 5,050 ... 4,800 
TN ge05 evti.! cee: OER esac.) EIN cess J 
1,600 . 400 ... 1,800 ... 3,260 ... 660 
| on eine aease. Cert Seb 250 
| 51,750 ... 42,800 ... 49,600 ... 56,800 ... 50,600 
|| The quarterly public sales of cinnamon were held on Monday. 
q P 
|| The supply brought forward was small, and an advance of 2d to 
j 


5d per lb took place in prices, as compared with April last. First 
pile Ceylon realised 1s 7d to 3s; second ditto, 1s 5d to 2s 4d; 
third ditto, 1s 4d to 1s 10d; fourth ditto, 1s 1d to 1s 5d per lb. 
The supply comprised 1,490 bales Ceylon, and 30 bales Tellicherry 
roduce. 

The public sales of colonial wool will be commenced on the 17th 
inst.; the arrivals amount to 117,440 bales, consisting of 34,385 
bales from Sydney; 15,714 Victoria; 10,477 Van Diemen’s Land ; 
4,116 Adelaide; 501 Swan River ; 34,753 New Zealand; and 
17,494 bales from the Cape of Good Hope. The trade both for 
home-grown and colonial wool rules quiet, on former terms. 

The Liverpool public sales of East India wool were brought to 
a close on Wednesday. The supply offered was 13,750 bales, 
nearly the whole of which was disposed cf. Good and fine quali- 
ties realised an improvement of 1d to 2d per lb. as compared witb 
the rates current iu April; but in the value of inferior wools no 
ehange took place. 

The accouvts at hand from China being favourable, the 
silk trade continues in a most inactive state. Prices must 
be considered, in a great measure, nominal; but they have 
astrong downward tendency. The sold and unsold stock here on 
the 1st instant was 6,519 bales Chine, and 5,090 bales Bengal 
— against 19,060 bales, and 6,763 bales respectively, in 

864. 




















































Hemp is steady, at 287 to 291 for clean Russian qualities. Flax 
| continues firm. Yor jute and coir goods, there is a moderate de- 
|| mand, at late rates. 
|| COMPARATIVE STATEMENT of Hemp, FLAX, and JuTEon hand in London, 
on August 1, 1863, 1864, and 1865, Dealers’ Stock included. 
Delivered in July. 
HEMP. 1863. 1864, 1865. 1865. 1864. 
tons tous tons tons tons 
St Petersburg clean ... 1165 1377 1683 458 523 
Riga Rhine .............+ 10 1 102 115 12 
StPetersbg& Rigaoutsht oe 68 98 33 11 
Ditto half-clean & pass 30 115 38. Bhi we 4 
Italian and other sorts... 282 407 336 w. 89 53 
: 1591 1968 ... 2277 ... 749 648 
Ee 7774 6023 3945... 920 555 
Bombay and Sunn ...... ee ee ae os. & 
TEMAS ktensbicosicvissesoobis 10222 ... 23562 ... 18549 5235... 2327 
18277... 30433... 23114 ... 6246 ... 2945 
Hemp yarn ............... 545 246 308 198 176 
FLax. 
|| Riga and Pernan......... 62 58 64 7 6 
|| St Petersburg ............ 10 60 MOY ies eee ove 
|| Archangel, Memel, &c.. 55 2 BE: ane 3 en 
[| Epyption ........sssssvees 99 139 75 < 19 
|; Various other ports...... 80 WOE? os: WR on. 98 18 
NING. shaisckbeecuscebecss 2&8 125 118 5 13 
{ (ante -_— —_— 
449 545 450 24 56 
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In reference to the state of the leather trade last month, Messrs 
Powell and Co. write as follows :—The trade of the past month 
in leather has shown scarcely any change: the demand has con- 
tinued at about the recent average extent, and prices are as nearly 
as possible stationary. The stocks of heavy sole leather have 
somewhat increased, but of almost ail other articles they are 
limited. The market for raw goods has been steady and the 
alterations in prices slight. 

As regards the tobacco trade last month, Messrs Grant, Hodgson, 
and Co. observe:—The market has presented no change, and 
transactions in American descriptions chiefly confined to limited 
selections for immediate consumption. Sales have not exceeded 400 
hhds of all sorts, including 116 hhds taken for the navy. For home 
trade, buyers have directed their attention almost exclusively to fine 
and choice qualities, stock of which is becoming circumscribed, and 
holdere disinclined to make sales at any concession on current 
rates; middling and ordinary sorts, both leaf and strips, remain 
neglected. For exportation, inquiries were made for good and |} 
fine Western leaf, but at prices considerably below the views of |} 
holders. In most — other than American, a large business 
has been transacted at very full prices, and in some instances at 
an advance on previous rates. Imports, 568 hhds. Deliveries, 
876 hhds, against 939 hhds in the corresponding month of last 
year. Stock, 39,484 bhds, against 15,610 hhds in 1864; 16,966 
bhds io 1863; 20,643 hhds in 1862; 22,375 hhds in 1861; and 
14,466 hhds in 1860. 

Scotch pig iron has advanced to 54s 9d,cash, mixed numbers. 
Most other metals have ruled inactive, and, in some instances, 
prices have shown a slight downward tendency. The stock of 
spelter on the 1st inst. was 7,503 tons, against 7,115 tons on July 

1, current year, and 12,091 tons on Augast 1, 1864. The follow- 
ing table, from L. Th. van Houten’s circular, relates to Banca tin 
in Holland :— 




































































1865 1864 1863 

slabs slabs slabs 

RD CHOI van cccccscceasesetencseséns 10,741 2,616 ... 4,408 
Previously this year ..........seseeee 105,019 99,672 ... 60,770 
Total seven months ............. 115,760... 102,288 65,178 
Deliveries in July, old warrants...... 1,900 3,150 5,757 
oo as ex this year’ssale 25,397 22,701 9,000 
TR oi Sanevescpndeaassousbantose 27,297 25,851 14,757 
Previously this year ...........sseeees 34,807 42,188 44,220 
Total seven months...........00+6 61,604 68,039 58,977 
Stock second hand .............ssseeees 174,007 . 154,420 . 129,855 
PUNO MN Rsas iasnsncdssniccessenteoncty 26,460 8,333 8,014 
TURAN iciisbiseissiccdscasacnds 200,467 ... 162,753... 137,869 
Quotation, July 30 ........s.csecceeeeee 56fl 62341 7438 


Turpentine is firmer, French spirits having realised 483 on the 
spot, and 46s per cwt for arrival. Linseed oil is now worth 32s, 
and foreign refined rape, 47s per cwt, on the spot. Tallow has 
commanded more attention, and St Petersburg Y.C. is now selling 
at 41s 9d to 42s per cwt, on the spot. 

Owing to considerable arrivals from New Orleans and other 
ports in the Southern States, as well as to somewhat extensive 
Government sales, the cotton trade at New York, during the week 
ending July 22d, ruled heavy, at a decline in prices of 3 cents 
per lb. In the trade for cotton goods, however, there was a fair 
amount of activity, and the quotations rvled firm. For woollen 
goods, there was an active demand ; certain descriptions—chiefly 
fancy cassimeres—sold freely, somewhat extensive purchases 
having been made by buyers from the West and South-West at 
enhanced rates. Silk goods continued scarce, and commanded, 
consequently, high prices. As regards the various articles of food 
and drink, the markets, with the exception of those for flour and 
spring wheat, which, in consequence of a less active export inquiry, 
were much quieter, were tolerably firm, the business transacted 
having been of fair averags extent at full quotaiions. The iron 
trade was very firm on |):gher terms, and there was aleo a goodi|/} 
demand for tin plates at very full prices. The rates current for 
money were as follows :—Prime short-dated paper, 64 to 7 ; three 
to fourmonths’ ditto, 7 to 8 per cent. The stock of bullion in the 
banks on the 15th ult. was 4,080,100/. 









THE COTTON TRADE 


LIVERPOOL—Angust 4. 

At the time of our going to press, our usual Liverpool cotton 
report had not arrived. By tetegraph we learn that the market 
has been inactive throughout the weck ; the demand very general 
but chiefly limited to the supply of immediate wants, more holders 
having offered their stocks freely, though without great pressure 
to sell; the week closes with a general decline; sales, 42,110 
bales ; speculation, 3,100; export, 8,790; actual export, 8,905; 
imports, 68,992; estimated stock, 347,580. Quotations—Sea 
Island, 24d to 69d; Upland, 143d; New Orleans, 10d to 21d; 
Maranham, 15d to 20d; Bahia, 16d to 183d; Egyptian, 8d to 
24d; Surat, 54d to 6d per Jb. 
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LONDON—August 4. 


Subjoined is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : — 

The demand has been very languid throughout the week, but the 
firmness of holders has prevented any general decline in prices ; 
Western Madras, however, below good fair, and all the grades of 
Coconada, have declined 4d, and Bengal }d per lb, from the quo- 


tations of Friday last. 
PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
t 


30 
19 
164 
iports, DELIVERIES, AND Stock or East Inpra, OHENA, AND JAPAN 
Corron ux Lonpon. 


Surat & 
Scinde 
bales. 


China & 
Japan. 


Bengal & 
Rangoon. 
bales. bales. bales. 
17130 ... 15134 ... 129239 
21008 ... 95193 ... 18982 ... 71040 ... 210848 
36805 ... 76714 ... 25434 ... 7590 ... 150169 
11676 ... 105220 ... 28837 ... 26390 ... 176916 
13580 ... 97325 ... 16488 ... 43636 ... 174286 
34358 ... 101458 ... 15659 ... S517 ... 159831 
642% ... 31611 - 13314 ... 5014 ... 61389 
. «. 26019 - 7867 - 30612 ... 84056 
15885 ... 7486 ... 15859 . 2366 ... 43741 
* Including other kinas 
Corronw AFrLoat TO EUROPE. 
Coast, for Foreign 
London. Liverpool. orders. ports. 
bales. bales. bales. bales. 
910 ... 313752 ... 11014 ... 


Madras. Total" 
bites. 
Amports, Jan. 1 to Ang.3, 1865 8498 ... 79509 .. 
_- _ 1864 
— = 1863 
Delivered, Jan. 1to Aug, 3, _ 


Total 
1865. 
bales. 
325676 ... 
12222 ... 
25138 ... 
6744 ... 
54805 ... 
ove 9299 ... 
ooo 294 ... 


woe coe 12194... 484171... eee 
2945 ... 28125... oe - 523424 


Total 

1864. 

bales. 
342531 
11600 
12579 
8607 
75111 
65010 
7986 


387 ... 


798... 


somcerseese 28970 ... 393007 ... 
scsessevecee 56948 ... 435406 .. 


NEW YORK—Joty 22. 

The arrivals of cctton this week have been somewhat extensive : 
they amount to 15,219 bales, 6,700 bales of which are from New 
Orleans, 977 Savannah, and 2,332 bales by rail. This additional 
supply raises the quantity received sinee Sept. 1, 1864, to 288,800 

4 bales. The trade since our last report has exhibited less firmness, 
end prices show a fall of 3c per lb. ‘The sales are estimated at 
10,000 bales. Government have disposed of 5,953 bales at public 


sale. The rates now current are as follows :— 
New York CLAssivication, 
Upland. Florida. 
e 


New Orleans 
and Texas. 
c 
39 
42 
48 

° 51 
Sh, nesererce, BH camccere 54 
Bxrorr of Corron from New York from Sept.-1, 1864, to July 18, 1865. 
1863-4, 
bales 
29,080 
25 
346 
125 


Mobile. 


29,576 
Total, same time 1862-3 26,804 
Freight to Liverpool, 3:16d per Ib. 
Esrmcarep Stocks of Corron in Europe Aug. 1, 1865, 1864, and 1863, 
and January 1, 1865. 
a lst Augus' 
1865. 1864. 
322,390 ... 344,000 ... 
63,450 ... 79,060 ... 
35,280 ... 60,000 ... 
22,000 ... 25,000 ... 


1st Jan., 
18665. 
466,800 
109,060 
48,540 


1863. 
256,300 

43,930 

25,000 


12,770 


Liverpool 
London 


Rest of Continent ... 
443,120 


v«- 508,060 " 648,000 


MARKETS IN THE MANUFACTURING DISTRICTS 


There has been a full average business doing in goods this week, 
both for home use and export, and prices have been well sup- 
rted. Theiron trade has shown rather more firmness, and the 
emand for coals for export purposes has been tolerably active. 
MascHEsreR, Aug. 3.—The same dull, languid aspect of the 
market has presented itself which has been visible tor the past 
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~ as 
three or four weeks. Still little, if amy disposition is shown to 
take lower prices, but manufacturers are slightly lessening theip 
production ascontracts cease. The effect of this is cheifly seen in 
32’s twist, which is quite $d per lb down. But other classes remain 
nominally steady, though without buyers. There has continued g 
partial desposition to purchase for China if rates should give wa 
The non-receipt of overdue India letters has caused buying for the 
East to be very limited. Printing cloths, ‘I’ cloths, ard domestics 
have become almost unsaleable. 

ComPaRATIVE STATEMENT OF THE CoTTON TRADE. 


te 
| Price | Price | Price | Price | Price 
Aug. | Aug. | Aug. | Aug. Aug. 
186 | 1963 | 1862 | Let | Iago 

—_—_ 


Price 
Aug. 3, 


s ad 
# 111} 2 


= 


Raw Cortror | d 
aie 


Upland fair. 
Ditto good fair.. 
Pernambuco fair. na } #1 
Ditto good fair } 4/2 8) 
No, 40 Moe Yary, fair, 2nd quality d 
No. 30 Water Twist, ditto ..s é 2 3 
26 in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 3 113 3 10 
27-in, 72 reed, ditto ditto 5 lbs 2oz 6 9 |12 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 lbs 4 oz 15 
40-in, 66 reed, ditto, ditto, 8lbs l20z 16 : 
40-in, 72 reed, ditto, ditto, 9ilbs 402 18 
39-in, 48 reed, Red End Long Cloth, 36 
yards, 9 Ibs 


wm 


ees pat 


eeorrcoooce 
the 


os @Quccoocec# 


6 18 
6 20 
0/21 0} 


aus coc 
oe 
eo Kos 


o 


6/17 6 (13 9 





Braprorp.—There is very little demand for wool, and where 
sales are effected staplers have to submit to lower prices. Many, 
however, decline to accept lower rates. The worsted yarn de- 
partment is exceedingly quiet. The piece department, except in 
plain goods, is very active. Makers of fancy geods, and especially 
of lenos, glaces, and mohair reps, have reeeived large orders and 
are well employed, and will be so for months to come. Prices are 
rather easier. The trade is sound and healthy. 

LEps.—As the woollen cloth trade here is rather more active 
than it was a few weeks ago, there is more business doing directly 
between manufacturers and merchants than usua!. Henee the 
public markets in the cloth halls have been rather quiet, yet the 
tone of the markets has been firm as to prices, and a fair amount 
of business has been done. 


Rocupate.—There is a slight falling off in the flannel trade 
just now, so far as the public market is concerned, bat there is a 
satisfactory amount of business doing to order, and the mewufac- 
turers keep well employed. The Yorkshire goods trade keeps 
rather flat, and prices are nominally as last week. Woolstaplers 
adhere to last week’s quotations, but manufacturers purchase cau 
tiously. 

HuppersFriEtp.—Selections of black doeskins, middle-priced 
fancy trouserings, and some few fancy coatings are made, and 
business has assumed a more lively aspect. ‘There is rather more 
doing by the local country houses, and travellers’ orders are gesting 
heavier and more numerous. 

CaRDirF.—The ironworks have been better employed, and aa 
increased quantity of puddled iron has been turned out. Stocks 
of iron, more especially puddled, have been considerably reduced. 
Rails are quoted 6/ 17s 6d to 7/ 7s 6d per ton at the works, and 
bars 7! to 7/ 5s. In tin plates few makers have made any large 
—_ in consequence of buyers declining to give the full advance 
asked. 


Letcesrer.—There is no material change in. the hosiery trade. 
Business at the warehouses continues tolerably brisk, and manu- 
facturers confine their production to. orders on hand, no stocks 
being allowed to accumulate. In the country districts business is 
in a satisfactory state, and the operatives are fully employed. 
Worsteds command high rates, spinners being well engaged. 
There is not much doing in wools, and late quotations are main 
tained. 

NorrincuaM.—The lace trade remains on the whole quiet 
Some orders are in the market for the Continent, and aleo for 
America. For the home market there is about an average busier 
ness doing, the present time being usually a quiet sesson of the 
year. Black silk laces are selling well; there is a little coing im 
narrowedgings. A few silk mechlins are also finishing. Manue 
facturers are in most cases finishing to order, and no stocks are 
allowed to accumulate. The hostery trade continues active, most 
departments being well employed. Orders are plentiful and the 
operatives continue well employed. : 

Suerrrecp.—A brisk trade is being done with Germany 10} 
saws, files, and heavy tools generally, owing to the reduction im; 
duties ; but the steel orders are scarcely an average. There is 
fair amount of activity in the trade with America in cutlery and 
tools ; but the steel orders are still small. 

Bramincuau.—the foreign trade continues quiet; there is very 
littie being done to the East Indies, and still less to America; the 
foreign West Indian trade is about up to the average, and a few 
fresh orders have just been given out on account of the North of 
Europe. Upon the whole, the prospects of our trade for the 
autumn are encouraging. 

Woxvernamrron.—There is a fair demand for finished iron for 
the Continent und most foreign markets, the orders for the United 
States continuing on the low scale which has prevailed for neatly 
the last twelvemonth, but not showing any further reduction. The 
home merchants are, however, buying more freely. 


eee 
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Warrants are quoted 543 3d cash; G.m.b., No 1, 55s; No. 3 


business doing. Tbe yarn market has been quiet, and few sales 
have been made either in linens or tows. In some cases a slight 
concession has been made, but no dispositon is evinced to press 
— a flax market continues quiet, quite as much in 
consequence of the advance required by holders as from want of 

rs. ‘Chere is no change to report in jute, prices being with- 
out alteration, if any, rather firm. In linens there is more doing, 
and-for some descriptions of jute goods there is a good demand, 
for which an advance of fully +0 per cent. has been paid. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, July 22.—Moderate supplies of flour have been re- 
ceived this week. Owing to a material falling off in the export 
demand, the market has ruled heavy, and inferior descriptions of 
flour have suffered a considerable fall in price, whilst superior 
prands have also changed hands at slightly reduced quotations. 
Winter wheats, on the other hand, have been in good request, 
both for home use and export, at an improvement in value of 8 to 
10 cents per bushel ; but spring wheats have sold slowly on rather 
easier terms. For corn, there has been a good demand.at enhanced 
rates; but at the close of the market, to-day, there was a tendency 
tolower prices. The receipts have amounted to 69,866 barrels of 
flour, 394,350 bushels of wheat, and 673,836 bushels of corn. The 
following are the prices current :—Flour—State, superfine ‘brands, 
$5,50'to' $5.95 ; State, extra brands, $6.35 to $6.50 ; State, choice 
brands, $6.55 to $6.75; Ohio, common brands, $7 to $7.25; 
Ohio, fancy brands, $7.30 to $7.40; Ohio, good and choice extra 
brands, yee to $8.25; Michigan, Indiana, Wisconsin, &c., $5.50 
to $6.75; Genesee, extra brands, $7 to $9; Missouri, $9 to 
$11,75 ; Canade, common, $6.50 to $6.70 ; Canada, good to choice 
}extea, $6.75 t0 $8.80 per barrel. Wheat—White Michigan, $1.90; 
amberditto, $1.75 to $1.80; red winter Western, $1.60 to $1.70; 
amber spring, $1.41; Milwaukee Club, $1.38 to $1.40; Racine 
spring, $1.30 to $1.39. Corn—Unsound Western, 80c to 81c; 


sound mixed ditto, 82c to 83¢; yellow ditto, 84c per bushel. 
Exrorts of Grain, &c., from New York from July 1 to July 18. 
1865, 1864. 


8d. . 
erase —Pitces of linens continue very firm, with a large 
| 
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To London. 

sad s d 
per bbl 1103 tod 0 
rbush 0 64 0 0 
aaesnncee 0 6 0 0 


LONJON MARKETS. 
STATE OF THE CORN TRADE FOR THE WERK, 
Marx Lang, Fripay Eveyrne. 

The quantity of English wheat reeeived fresh up to our market 
this week, coastwise and by land carriage, bas been very mode- 
rate, but in good.condition. ‘Several parcels of new have come to 
hand, and been disposed of at from 45sto 55s per quarter, the latter 
quotation being for Talavera qualities, which are not quite equal 
to last year’s crop. On Monday, the trade was heavy, at 1s to 
2s per quarter less money, compared with that day se’nnight ; but, 
on Wednesday, owing to the unfavourable state of the weather for 
harvest work, factors refused to sell, except at 1s to 2s per quarter 
more money. At that amount of improvement, very little busi- 
ness was transacted. The supplies of barley have not increased, 
nevertheless they have been equal to the wants of buyers. In 
prices, no quotable change has taken place. ‘The malt trade has 
continued steady at late rates. There has been a good business 
doing in oats at full currencies. Beans and peas have been in 
short supply, and limited request, on former terms. In the value 
of flour, no change has taken place. 

The progress of harvest work has been much retarded by the 

changeable state of the weather. As yet, ouly a limited quantity 
of wheat has been stacked even in our forward districts. The 
cutting of bariey, oats, and rye, has progressed steadily. 
_ On the continent, wheat hes been steady in price, with only 
limited quantities on offer. Barley and most other kinds of pro- 
duce have sold at full currencies. The American markets come 
somewhat heavy. 

In Scotland, nearly all kinds of produce changed hands slowly, 
on firmer terms. 

The Irish markets have been dull for wheat and most other 

articles, at about stationary prices. 

The accounts, generally, in reference to the total crop, continue 
favourable. 

lh The supply of English wheat on sale at Mark lane to-day was 

limited. The trade—owing to the recent unfavourable weather for 

harvest operations—was very firm, and an advance of fully 2s per 

quarter took place in prices. For foreign wheat, the-market was 
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Guaseow.—Iron—The pig iron market has been most inanimate: | firm, and the quotations improved 1s to 23 per quarter. Barley 


was in short supply, and Monday’s currency was well supported. 
Oats were in good demand, at an improvement of 6d per quarter. 
Beans and peas moved off slowly at late rates. ‘There was a 
steady demand for flour, and prices ruled firm. 

Mr George Dornbusch reports the arrival off coast of 29 car- 
goes of grain. The demand for wheat has been steady, at 1s per 
quarter more money, but maize has given way Is to 2s. In the 
value of other pr: duce very little change has taken place. Cotton- 
seed has sold at 6 15s per ton, 

The London averages announced this day are :— 












qrs s @ 
Wheat . 
Barley . o . 
Oats .... o - 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs qrs qrs sacks 
English &Scotch 890 ...... @:.comee 2120. ccc « 460 seone 2130 
Tedahh, cccercocceacece pan. -s.90nee tapes) aaanth sos ansee tee cenmee ee 
Foreign 12810 4000 $2670 1. s3390 
ETL cecceevesece SOLU scenes SUUU aseeee a eeeee ane 11120 brls’ 





PRICES CURRENT OF CORN, &c. 


. 8 

48 | Oars—English, Poland & potato 24 27 
43 | — white, teed ...... 22 «(24 
55 | a DIACK sa seeeennee eoronSh . 00 
47 Scotch, Hopetown and potato... 


Wurat—English, Old white 
red. 





English, white, new. 
red, new... 

Dansig and Kenigsberg, high — 
WOM socrcccoacncecccancasesasccces 46 «42 ) 







= _ new 42 45! 25 
Rostockand Wismar, new&old 42 46 | 22 
Stettin; Stralsund, and Wolgast 42 46 | 22 
Marks and Mecklenburg......... 42 46) oe 
Danish, Holstein, & Branswick ... .., 23 
Rhenish and Brabant .......000+ ++ a 2s 
St Petersburg, soft...per 496 tbs 38 42) 23 
Americanand Canadian, red... 42 44 / 24 
Odessa and 8ea of Azofl, soft, | Rre—nglish 36 

IID ncindiistintencnisienditit: sen 39 | Tanse—Laglish, winter.....per qr ... a 
Egyptian, Saidi...... per 480 lbs ... Foreign, large, memes AO 


Inpian Corn, per 480 lbs— 
American, White ...ccrccccrecce nee oe 
_ yellow and mixed ~,., «+. 
Galatz, Odessa, and Ibraila, 


Bantey— English and Scotch, 
MAILING, NOW crrrsecescccccacecase 29 34 | 
English and Scotch distilling... 28 29) 
grinding... 27 28} 


Saale malting ... .. uni VEHOW .. 200000 eccenenanasccncencsecs 60 «31 
Danish distilling... 25 26) Flour, per 280 lbe~-Town made 

- grinding... 24 26) deliverédto the-baker ......... 38 40 

Odesea.and Danube, per400lbs 21 22 | Coumtry Marks scecsccccranee 28 32 

B2ANS—English ....ceccccccceereeres 385 40) French and Belgian ........0-. 82 84 
Dutch, Hanoverian, and French 34 37! American and Canadian fancy 

Bgyptian.«& Sicilian, per480 Ibs... ... | brands per 196 lba........... ance 96 BE 
@zas—English, white boilers, new 38 40, Ametiean superfine to extra 

— grey, dun, and | superfine ...... aascssoncccncsosecs: -- 23 «24 

MAPIE 4. --20008 34 86! American commonto‘fine ...... 22 «6-23 

emm WUBRiiccenscenceeneses cso ni —— heated and sour... w+ aoe 

Foreign, white boilers...... 37 38 | OammmateScotch,fine,pertor £1. 14 

~ — FODAIN ...ranrceeee 86 «87! o — = FOUR acrcoee. 10 18 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE "WEEK. 
For Report OF THIS DAY's MARKETS SEE “ PostscrirT.” 

Mixome Lawe, Fripay Morning. 
Sue¢ar.—The market is devoid of animation, and quotations have, 
with few exceptions, slightly given way. Consumers are buying to a fair 
extent, while speculation has quite subsided in the face of heavy arrivals. 
and an increasing stock. About 2,400 casks West India had sold.to yes- 
terday, ineluding many parcels by auction. Barbadoes, 298 6d to 85s ; 
grainy and crystallised West India, 37s 6d to 40s 6d per ewt, the refiners 
taking liberal supplies. The stock in London has been further ang- 
mented to 100,000 tons. Last year it was 90,750 tons, and in 1863, 


108,300 tons. The deliveries keep steady, being 28,350 tons above those-| |} 


of 1864. 

Mauritius ——On Tuesday, there were 8,664 bags brought to auetion, 
when about two-thirds sold at previous quotations, chiefly low to goed 
soft brown, at 27s to 3ls. A few lots grainy white, lls 8d duty, at 41s 

r cwt, 
oe enang.—4,980 bags, offered in the pnblic sales, were partly disposed 
of, at 80s to 34s 6d, for brown and yellow. 

Foreign.—169 casks Porto Rico partly met with buyers: brown and 
low to good yellow, 32s to 36s, Privately, about 400 casks Porto Rico. 
have sold at 34s to 35s. A floating cargo of Havana has sold for a 
near continental port, No. 14, at 26s 94; 600 boxes, No. 94 to 10, at 
23s 6d, for the United Kingdom. 

Refined.—The market is steady and prices unchanged. 

Mo assEs.—150 puncheons West Indian have sold at 15s to 16s per 
cwt. 

Cocoa.—Very high prices have been paid for the better qualities of 
Trinidad. 596 bags partly sold at 64s to 114s 6d for ordinary to fine. 
363 bags Grenada sold at 52s to 56s per ewt. 

Txa.—The market continues dull and unsettled, the public sales 
having passed off flatly. There were 22,600 in the catalogues, 
including many parcels printed “ without reserve.” ‘Low black leaf con- 
gou sold at 11d to 114d; common to fair red leaf, 11}d to 1s 14d. Me- 
dium to fine Fow Chow scented orange pekoe, 1s 11d to 2s 3d per Ib. 

CorFEE.—OColoury kinds have beenin good demand at full prices. 652 
casks, 1,870 barrels and bags plantation Ceylon sold steadily: pale and 
small berry to fine, 81s to 92s. 1,536 bags native went off steadily at 
67s 6d to 68s 6d ; 34 casks ordinary 66s to 66s 6d. 326 casks, barrels, &c., 
Jamaica sold from 68s to 82s. 279 packages East India brought full 
rates. Shipping sorts of foreign are still dull. Of 4,550 bags Bahia, the 
sound portion was taken in at 56s 6d to 69s. Sea-damaged sold at pro- 
portionate prices. 913 bags Guatemala part sold at 70s to 75s. Some 
floating cargoes of foreign have sold on low terms, including inferior Rio 
at 50s 6d per cwt. 

Rice.—1,862 bags white Bengal, offered by auetion, were taken in at 
15s 9d for good white of the new crop, and since sold at rather less. 
Transactions of fair extent have occurred in soft grain by private con- 


25 r 
Angus and Sandy ...... 24 426/) 
common i 
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tract: Necrancie Arracan, 9s 6d to 98 9d; common to fair Rangoon, 
9s to 9s 74d; Bassein, 98 1gd to 9s 3d per cwt. 


imports and Dustveri«s of Rice to July 29, with Srocks on hand. 





1865. 1864 1863 1862. 

EM POFts ..crecreeeeeeeneveneeees toms 23510 ... 30100 ... 25000 ... 60220 
ve 46100 ... 48170 ... 34/00 

GIAO ..0rccrrceccrevrereccccocccozoces 22780 ... 29950 .. 40900 ... 56120 


Spices.—The public sales have not presented any new feature of in- 
terest. 2,712 bags black pepper were only partly sold: Penang at 3d ; 
Singapore at 34d. 16 cases low ordinary mace brought 1s to 1s 2d. 
239 bags pimento realised 24d to 23d per Ib. 410 barrels Jamaica 
ginger sold freely at 59s to 103s per cwt for ordinary to good bold 
quality. 

Crxnamon.—The quarterly sales held on Monday went off at 2d to 5d 
per lb advance on Ceylon, the fine qualities showing the greatest rise. 
1st sort, ls 7d to 3s; 2nd sort, 1s 5d to 284d; 3rdsort, 1s 4d to 1s 10d; 
4th sort, ls 1d to ls 5d per lb. The quantity offered was 1,500 bales, 
which chiefly sold. 39 packages Tellicherry went at 1s 4d to ls 8d 
per lb. 


SaLTPzTRE,—Some business has been done in Bengal by private con- 





tract: refraction, 84 to 3}, at 24s to 24s 9d short prompt. 1,200 bags 
Bombay at 21s to 23s per cwt. 
imports and Deviveries of SALTPETRE to July 29, with Srocks on hand. 
1865 1864 18€3 1862 
TMPOrts — ...ccececreereeveeees tons 4400 8800 ... 10270 ... 10450 
Deliveries. +» 6400 7620 8050 10670 
Stock 5400 8340 6030 3510 








ered last week, 272 tons. 

CovuHINEAL.—865 bags partly sold, Honduras silvers being rather 

cheaper, from 2s 10d to 3s 5d. Teneriffe silvers, 38 2d to 3s 3d ; blacks, 
| 38 4d to 4s per lb. The stock is 4,920 serons, against an average of 
7,780 serons in the three preceding years at this period. 

Bark, &c.—Current prices: English, per load of 45 cwt delivered, 
in London, 16/ 0s to 17] 15s; ditto Coppice, 167 10s to 18/; Dutch, 5/ 
to 61; Hamburg, 5/ to 6/; Antwerp Tree, 6/ 0s to 7/0s ; ditto Coppice, 
6110s to 7110s ; French, 0/ to0/; Mimosa, chopped, 9/ to 10/ 10s ; ditto, 
ground, 9/ 10s to 11/; ditto, long, 7/ to 9/; Cork Tree, Barbary, 6/ to 
6¢ 10s; ditto, Sardinian, §/ 10s to 9/ 10s; Valonia, Smyrna, 16/ to 
201 0s; ditto, Camata, 16/ to 20/ 0s; ditto, Morea, 12/ 0s to 18/ 0s; 
Divi Divi, 10/7 to 137 10s; Myrabolans, 12/ to 14/ 10s per ton; Sumach, 
Sicily, 16s to 17s 6d per cwt ; Terra Japonica, Gambier, in bales, 20/ 10s 
to 21/ 10s; ditto, free cubes, 26/ to 28/; ditto, Cutch, 24/ 0s to 25/ 10s 
per ton. 

DrysatTery Goops have been inactive. 900 bales low 
offered by auction, were taken in at 21s to 21s 6d per cwt. 

Metats —The business of this week has been of very moderate ex- 
tent, and the markets remain quiet. No change of interest has trans- 
pired in the iron trade. A few contracts have been made in spelter at 
211 15s to 221 Present stock 7,500 tons, against 12,100 tons in 
1864. Foreign tin is firm, but not much in demand. Straits, 90/ 10s 
per ton cash. Copper and lead are inactive. 

Jute.—7,900 bales offered by auction sold at full rates to 10s advance, 
from 10/ 5s to 22/ per ton for low to fine. A large business is reported 
done for arrival. 

MantiLa Hemp.—Several parcels have sold during the week at 30/ 
10s to 32/ 5s per ton, and the market is steady. Russian firm. Peters- 
burg clean, 29/ 10s to 29/ 15s per ton. 

Ons. —Olive and common fish oils remain dull. Rape is in good de- 
mand at higher rates. Foreign brown 44s on the spot and forward. 
Refined on the spot, 47s. English, 46s. Linseed oil steady, at 32s to 
32s 3d on the spot; 32s 9d for delivery to the end of the year. Palm 
steady, at 363 641 Fine cocoa-nut in better demand: Cochin, 45s ; 
Ceylon, 43s per cwt. 

Prrro.euM,—The trade are showing more disposition to buy as the 
season approaches, and higher prices have been paid, fine refined selling 
at 2s 5d to 2s 6d per gallon on the spot ; for delivery last three months 
2s 44d is demanded ; there are free buyers at $d less. Crude is worth 
20/ per tun. Crude coal oil is saleable at 10/ 10s to 11/ per tun, and re- 
fined at 1s 10d to 2s 2d per gallon. 

TaLtow.—The market has been firmer. Ist sort, Petersburg Y.C., 


41s 9d to 42s; last three months, 42s 9d to 43s; January to March, 
48s 3d to 43s 6d per cewt. 


PaRTICULARS OF TALLOW.—Monday, July 31, 1865. 





Gambier 














862. 1863. 1864. 1865. 

casks. casks. casks, casks. 

Stock this day .......cc.ccecccoeees 24,359 ... 40,305 ... 45,112 ... 29,889 
Delivere: last wi 1,443 AES cso 985 1,178 
Ditto from Ist Ju 13,182 .. 7,817 ... 8,691 ... 11,096 
Arrival las: week.... 2,273 ... 1,687 ... 3,459 ... 1,065 
Ditto from Ist June 9,229 ... 10,378 ... 8,682 ... 8,502 
UNE MS i antsnsnnbnecnisonvences 49s Od ... 438 3d ... 418 9d ... 41s 6d 
Price of Town ..........s.csessseee 5is 9d... 448 3d ... 438 0d ... 438 9d 

POSTSCRIPT. Fray EvEnine. 


Svear.—The market is quiet, some of the lower qualities being cheaper. 
3,496 bags Mauritius only partly sold. Several parcels of plantation 
found buyers, making the week’s business 3,200 casks. 

CorFrEE.—970 cases 298 bags East India were chiefly disposed of at 
80s 6d to 86s 6d. 369 bags native Ceylon were bought in and after- 
wards sold at 67s 6d for good ordinary. 

Cocos.—322 bags Trinidad sold by auction on previous terms. 

Rick.—2,435 bags white Bengal were taken in at 14s to 15s. 
vately more inquiry for soft grain and cleaned sorts. 

DrysattEry Goops.—279 bales Bengal safflower sold at 4/ 2s 6d to 7/. 
1,180 bags Cutch were bought in, chiefly at 26s per cwt. 

SHELLAC.—700 chests partly sold at rather irregular quotations. 

Oms,—258 casks Cochin cocoa-nut offered by auction were taken in 
at 46s. 144 casks palm partly sold at 36s 6d to 36s 9d per cwt. 

Tattow.—Town advanced to 44s 6d. The public sales, comprising 
780 casks, went off at previous rates to 1s per cwt advance. 


Pri- 





ADDITIONAL NOTICES. 
Rerinep Sucar.—The home market for refined sugar remains un- 
altered. In Dutch crushed some resales have taken place of H.R., No. 1, 
at 28s 9d present delivery. 


Green Frourr.—The price of lemons is well supported} Some parcels * parcel of new Kent produce has been disposed of at 10/ per cwt. 
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Naples, Palermo, and Lisbon, sold by Keeling Hunt at public sale {full . 
sustained the advanced price obtained of late. More speculative ingui : 
for Barcelona nuts. The reduced stock on hand, and the elven 
invoice price on the other side, has caused an improvement of 1s t> 1s 6d 
per bag. Para in moderate demand. 

Eneuisn Woor.—Very little doing. 

Cotontat Woon.—The next public sales will commence on the 17th 
July. 117,440 bales have arrived. Market quiet, but firm. 

FLax.—Market very steady. 

Hemp.—Market very firm, and a large business done during the 
week. 

Smx.—The market still continues extremely quiet, and no further 
advices from China, 

Tosacco.—Our market continues in an extremely inanimate condi- 
tlon, but prices remain unchanged. 

Meraus.—Nothing of moment has occurred in metals during the 
week. Copper is still very dull of sale without alteration of prices, 
Iron is barely so well in demand for manufactured, but Scotch pig has 
rallied from 3d to 6d per ton. Tin is very heavy, and in English there 
is a disposition to give way in prices to secure orders. Spelter and lead 
are steady in price, with moderate demand. Tin plates unchanged. 

TaLLow.—Official market letter issued this evening: — 







8 
TDOWR CAMO coccesesccccecccccvecoecsececevovcocssosossocescossccosooses 44 : 
Fat by ditto .... 2 1 
Yellow Russia . - 2 6 
Melted stuff .... 34 6 
Rough ditto .... 19 0 
Greaves ... 0.000 19 0 
GO0d ArOZs.. .roorseeeesesseveses wercere sonccseeccoosces eorceeeeeceeee wo 6 @ 





METROPOLITAN CATTLE MARKET, 

Monpay, July31.—The total imports of foreign stock into London, 
ast week, amounted to 21,100 head. In the corresponding week in 
1864 we received 14,014; in 1863, 13,194; in 1862, 13,074; in 1861, 
13,191 ; in 1860, 13,484; and in 1859, 11,626 head. 

Our market to-day was heavily supplied with foreign stock ; but the 
quality of both beasts and sheep was very middling. Sales progressed 
slowly, but at full prices. The arrivals of English beasts fresh up this 
morning were again very moderate for the time of year, and most breeds 
came to hand in middling condition. Prime Scots, Shorthorns, Devons, 
&c., sold readily at fully late rates. Otherwise, the beef trade was in a 
sluggish state, at about last week’scurrency. The value of the primest 
stock ranged from 5s 4d to 5s 6d. In some instances 5s 8d per 8 lbs 
was realised. The supply from Scotland was prime; from Ireland very 
moderate. With English sheep we were again but moderately supplied, 
and we observed no improvement in their general quality. Downs, half- 
breds, and Lincolns changed hands freely at full prices. Inferior breeds 
were dull, and rather cheaper. The top quotation was 6s 4d per 8 lbs 
Lambs—the supply of which was only moderate—were in fair request at 
late rates, viz., from 6s to 7s per 8lbs. There was a fair demand for 
calves, at full quotations. The top price was 532d per 8 lbs. The de- 
mand for pigs was in a sluggish state on former terms. 


SUPPLIES. 
Aug. 1, 1864. July 31, 1865. 
SEBO accor covccccccece 5949 
27120... 
B68 aces 
340 





Tuurspay, Aug. 3.—Our market, to-day, was but moderately supplied 
with beasts, chiefly in middling condition. Prime breeds sold freely, at 
very full prices. Otherwise, the beef trade was heavy, at late rates, The 
show of sheep was rather limited for this time of year. Downs and half 
breeds moved off steadily, at full quotations. Long-woolled sheep were a 
dull inquiry, at late rates. Lambs commanded very little attention, at 
from 6s to 7s per 8lbs. The demand for calves was far from active, at 
late currencies. Pigs commanded full prices. In milch cows very little 

















was doing. 
Per 8 lbs to sink the offal. 

sd as df s da sd 
Coarse and inferior beasts 3 10 to 4 4} Prime Southdown sheep 6 2to6 4 
Second quality ditto 4 6 5 0} Large coarse calves 42 48 
Prime largeoxen .. 5 2 5 44 Prime small ditto 410 52 
Prime Scots, &c.... 54 66 hogs .... 310 44 
Coarse and inferio 4 6 410) Small porkers. 46 410 
Becond quality ditto 5 0 5 6) Suckling calves. 19 0 22 0 
Prime coarse-woolled do. 5 8 6 0} Quarter old store pigs... 22 0 28 0 


Lambs 6s 0d to 7s 0d. 
Head of stock on sale. 
Total Supply—Beasts, 1,100; cows, 140; sheep and lambs, 9,240; calves, 936; 
pigs, 330. : 
Foreign Supply —Beasts, 612 ; cows, —; sheep and lambs, 3,020; calves 920; pigs, — 





NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 









s ad sd sd s a 
Inferior beef .......ceseseeeeee 3 4 to 3 8] Inferior mutton .......cceee 4 2toé¢ 8 
Middling ditto ... 310 4 0O| Middling ditto .... 410 5 4 
Prime large ditto ... 4 2 4 6) Prime ditto ....cc+0 56 510 
Prime small ditto ... ae ae 10 | Large pork .... 3:8: oe 
WWM dcnescncccocsstccesssvenconses & O" ='S OC] Suna peek 410 5 2 


Lambs, 5s 4d to 6s 4d. 





HAY MARKETS. 
Taurspay, Aug. 3.—The supplies of hay and straw on sale have fallen 
off. The trade is far from active: nevertheless prices have somewhat 
improved. 
Per load of 36 trusses. 





Smithfield. Cumberland. Whitechapel. 

s s 8 8 8 5 
GRE DAG cecccccccccceccccnsscscnsccccceee 100 to 126 ...... 105 to 130)... 100 to 126 
New hay ..... 2 95 10 112 rrr 100 to 1156... 95 to 112 
Old clover. eee 95 tO 140.2000 120 to 147 ovens 120 to 140 
New ditto. --» 100 to 126 _...... 105 to 130 ...... 100 to 126 
SEEIIT® cbbsnnscsr00 consnpesncentssecnsese® 28 to 33 ..cooe 30 10 36 cence . 2to 33 





HOP MARKET. aa 
Fripay, Aug. 4.—The supply of hops on sale continues unlimited. 
For all qualities the trade is firm, and late rates are well supported. 


ren 
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POTATO MARKETS. 


BoroucH AND SprraLFreups, Friday, Aug. 4.—Moderate supplies of 
toes are on sale. The trade is steady, at the annexed rates :— 
ots 60s to 120s; Shaws ,50s to 80s per ton. 


COAL MARKET. 

Famay, Aug. 4.—Wallsend Haswell, 20s; Hetton, 20s; South Het- 
ton, 208 ; Hartlepool. 19s 9d; Braddyll’s Hetton, 19s 3d; Cassop, 19s 
$d; Hetton Lyons, 18s; Heugh Hall, 19s; Kelloe, 198; Eden Main, 
188 64 ; Pensher Primrose, 18s 6d; Russell’s Hetton, 18s 9d; South 
Hartlepool, 19s ; South Kelloe, 19s; Tunstall, 18s ; Tanfield Moor Butes, 
148; Wylam Moor, 16s 6d; West Wylam, 16s; Bates Tanfield Moor, 
14s per ton. Ships at market, 37; sold, 22; gas contracts, &., 11— 
$4; unsold, 2; ships at sea, 25. 


LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Farmar, Aug. 4.—Our public sales of East India wool terminated on 
the 2nd inst., and the result must on the whole be considered satisfac- 
tory. Of the whole quantity offered, viz., 13,750 bales, only a few 
hundred bales were withdrawn. The advance on all good wools is 
quoted at from ld to 2d per lb if compared with April sale-rates ; 
inferior wools, however, have not changed in value, Next week the 
sales of miscellaneous kinds of foreign wool will be held from the 7th to 
the 10th inst. 


CORN, 
(From ovR Own CORRESPONDENT.) 

Famay, Aug. 4.—The market is moderately attended, woather 
brilliant. Wheat slow at Tuesday’s rates. French flour 6d dearer; 
American unchanged. Beans, oats, and oatmeal moderate retail sale, 
at late rates. Very little doing in Indian corn; mixed American, 
$1s 9d; Galaty, 33s. 


Che Gasette. 
Tourspay, Aug. 1. 
BANKRUPTS. 

W. J. Baker, Kensington—J. Banfield, Thornton heath, builder—F. 
Chambers, Woodhouse, builder—Y. J. Clipson, Barnes common, beershop 
keeper—G, Cronk, St John’s wood, baker—H. Darling, Frederick street, 
and Doughty street, and Mold, manufacturer of coal oil—W. H. Day, 
Dulwich, joiner—R. G. Dean, Dalstone, law stationer—J. Faulds, Mary’s 
terrace, Blue Anchor road—T. Ham, Frimley, watchmaker—W. Hill, 
Egham, carpenter—J. Hughes, Park street, Grosvener square, laceman 
—J. Innes, Longfellow road, Mile end road—P. Jung, Charlotte street, 
Fitzroy square, chairmaker—E. Lock, New Malden, butcher—A, Pettit, 
Percival street, cowkeeper—G. Rogers, Upper Teddington, builder— 
E. Rowing, Norwich, engineer—T. Stapleton, Commercial road, east, 
millstone builder—J. Story, Epsom, police constable—G. Swift, late of 
Tunbridge wells—EK. Wingrove, Upper Queen street, Islington, milkman 
—W. i. Alpine, Wakefield, clerk—G. Arnold, Freshwater, baker—J. 


Boyland, Alton, hairdresser—F. Bhard, Emborow, farmer—B. Cowper, 
Stockton, grocer—W. Dawson, Great Wilbraham, poulterer—E. De Boer, 
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Great Indian Peninsula 
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Crafiic Returns. 


Belfast and Northern Counties ... 


Detroit and Milwaukee i eid 


Grand Trunk of Canada ... 
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Newcastle-upon-Tyne, clerk—W. Ellis, jun., South Shields, grocer—T. 
Evans, Llandaff, publican—E, E. Glover, Birmingham, assistant—J. 
Hardmet, Kingston-upon-Hull, corn dealer—R. H. Haworth, Lancaster, 
grocer—J, W. M. Heydon, Plymouth, printer—J. Brooks, Hunslet, 
paper merchant—B, Illingworth, Bradford, waste dealer—T. Johnson, 
Manchester, timber dealer—C. Kelly, Manchester, beerseller—A. Knox, 
Liverpool, metal broker—C. M. Lotinga, Neweastle-upon-Tyne, mer- 
chant—M. A. Milliner, late of Sheerness, barmaid—J. Morgan, Cardiff, 
butcher—H. Morton, late of Stoney Middleton, tailor—E. Mounsey and 
8. Guiseley, stonemasons—J. Moore, Ossett, draper—A. B. M’Intosh, 
Bishopwearmouth, poulterer—C. Naisbitt, jun., Gilesgate moor, grocer— 
J. Oldham Dunkinfield, hatter—J. A. Taylor, Luton, poulterer—J. P. 
Waites Manchester, commercial traveller—J. and W. F. Wilkins, Ryde— 
J. Woodroffe, Atherton, fellmonger. 
SCOTCH SEQUESTRATIONS. 

A. Cameron, Botripenie, Banff, farmer—A. Douglas, Ballachallan, 
farina manufacturer—J. M’Donald, Glasgow, commission merchant—G. 
Smith, Forfar, grocer. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

G. Parker, Soho—G. Mason, Bermondsey, boot blocker—W. H. Pearce, 
Bermondsey, leather seller—J. J. Sperring, Haymarket, assistant veteri- 
nary surgeon—J. Freeman, London street, dairyman—T. Thick, Chelsea, 
tailor—G. Kendrick and B. D. Hodges, Gresham street, warehousemen 
—G. Warren and H. Stonham, Putney and Barnes common, carpenters 
—R. E. F. Crufurd, Dover, Captain, R.A.—G. E, Frushard, Great Tower 
street, ship broker—J. W. 8. Downer, Wandsworth road, bookseller—R. 
Banting, Kensington, glazier—E, J. Barnes, Kingsland, warehouseman— 
R. Jordan, Southampton and Millbrook, attorney—W. N. Cranswick,. 
Surrey, surgeon—W. Thrift, Poplar, plumber—J. H. Morl, Cambridge, 
hair dresser—F. Norman, Brook street, milliner—J. W. Proctor, Bow 
common—T, White, jun., Notting hill, marble mason—W. H. Cheffins, 
Waltham Cross, retailer of beer—H. F. Wells, Chiswick, engineer—J. 
W. Parker, Whitechapel, builder—J. Manins, Mile End New Town, 
licensed victualler—W. Toy, Brixton, surveyor—k. Wildish, Mount 
street, lace dealor—L. Montague, Osnaburgh-street—J. W. Randall, 
Stratford—C. Nasmyth, Great St MHelen’s, merchant— William 
Ward, Brixton road, house agent—J. Wagstaff, Castle Morton, 
farmer—Joseph Outram, Burton-upon-Trent, timber merchant 
—S. Levy, Birmingham, jeweller—J. H. Goodere, Cardiff— 
E. T. Greaves, Cardiff, chemist—J. Morris, Rhymney, grocer— 
J. E. Philip, Truro, painter—J. Adamson, Bradford, woolstapler—B. W. 
Crosley, Leeds, chemist—J. Mitchell and J. Fletcher, Altrincham, dyers 
—TI. Azulay, Manchester, merchant—E. Fry, Tynemouth, boat builder— 
J. White, Fareham, fishmonger—J. Ashbee, Cardiff, clerk—D. Neil, Car- 
diff, beerhouse keeper—R. Cheetham, Brereton, farmer —C. Lane, 
Hastings, plumber—J. James, Worcester, dentist—W. Holmes, Amble- 
side, tailor — John Rennie, Kidderminster, beerhouse keeper — 
C. Hopkinson, Walsall—T. A. Clark, Sunderland, draper—N. Birchby, 
Little Bolton, beerseller—H. McVey, Kirkdale, shoemaker—J. Johns, 
Birmingham—C. J. Lucas, Macclesfield, auctioneer—J. Barratt, Hulme, 
coach proprietor—T. Lingard, Salford—W. Coates, Leeds—J. Wing, 
Weaverham, innkeeper—W. Scarlett, Shieldfield—B. Evans, Aberdare, 
collier—W. Lines, Luton, painter—G, H. Sibthorp, Dunstable, butcher— 
J. Mountford, Darlington, iron shearer. 

SCOTCH SEQUESTRATIONS. 

Hardmeat and Co., Glasgow, India rubber manufacturers—J. Durham, 

Lerwick, bootmaker—A. M. Morrison, Glasgow, writer. 


- a emma en 
lerchandise Same | 
minerals, ae weer 
cattle, &ec. pis. | 1864 
— | 

£ ¢ e | 

&35 4 2) 5) 

1838 0; 2 63] 
2462 5} 8089) 
‘ 6} 2 630} 
0} 49.9 
5| 1842 
©) 2li4l 
0} 21638 
10) 84135 
O} 1112 
0, 38F03 
2890 


Passengers, 
ending. | parcels, &c. 


1864 £ 204 
July 28) 1445 15 11 
22) 669 0 
2G) 5796 18 


6 
30) 1559 18 685 10 





* 
sryosons of 


0 
sl 


ai = 


28) 73 9 19 


9451 
30)42979 16 : 


Great Southern & Western (Irish) 
Great Western eco ove oce 
Great Western of Canada 

Lancashire and Yorkshire... eee 
London & Nicth-Western, &e.... 
London and Blackwall. os 
London, Brighton & South Coas: 
London and South-Western . 


_ 
~ 
ose 
mo 
“NO 
~ 


0; +O 

0; 43478 
c\i214i]| 
6) 2222 
6 24069 
0} 29907 
o| 12029 
0| 2377 
0, 19247 
0} , 1410 

2| * 2260 
0} 49183 
6] 4186 
1) 1728 
0} 24986 


ee 


30)20594 0 
30/68 05 0 
30} 2044 0 
29/25312 0 
$0] .. cease 
23)11315 0 
23] 2089 0 
30} 7886 0 
16} 324 0 


-_ 
counscuso 
th ee 
NOP ASRAW SACUON? 
3 
: = 3 
aot Acewsoonn: 


_ 


London, Chatham, and Dover ... 
London, Tilbury, and Southend... 
Manches.. S$) effid, & Lincolnshire’ 
Maryport and Carlisle 
Metropolitan 


coco: Cooo 
: 

esoso: coco 
° 

Cooo. ococo 


ee 


eee oo 


Soas SOMAnm SCOSCSSSoRa CoS ooCooRn 


es 


50368 
5146 
1958 

26752 


Midland oon oe ose 
Midland Gt Western (Irish) 
Monklands ... ooo ove eae 
North British & Edinburgh & Glas, 
North-Eartern—erwick ... | 


ee 


BO] os 2s we we wee 
28) 8257 13 
22 

30)14249 0 


~ 
eneowoooocoococeorwmooenoo@mooaowowvs 








we 
— 

ee 
wsermoonrnoo 


Do. York ... 
Do. Leeds ... 
Do. Carlisle ese, 000 J 
Do, Stockton and Darlington 
North London ee ee es 
Vorth Staffordshire 
Scottish Central ... ove 
Scottish North-Eastern .., 
South-Eastern . 
South Devon 
taf Vale .. 


Ulster... eco ove 
Waterford and Limerick 


eee eee 


mNacoocous 


70193 


-~ eee 





os 
= 





8357 
8687 
6921 
e+} 6608 
0 | 28431 


2958 11 10 
ee cee 
22/29830 “3° 0 


eee 





at tet tt et : 
Soo*iwemouregwunmnwmonoocoroouco: 


~ 
ROSEN COM MRD Om ROR COCO CTO «RD CD RD COGS tS RR Bt 
e ° 
$ $ 


‘560t 0 
2207 14 


a 
GKaocanwnwnwnoceo 


— 


o 


HAOCHMACARWAURWAARHURARAUDOAR ANSARONHADSM A ROR 
cooewmcecosceawoanocsoonosooSo cooacooaooom CSO CoCo 


SCWASCHOMONWORWOKM DDH NWNHONEHO HWW wD MNNWNNOSO 
SSSMP@amooocoeamasoecacoss oowmoooes ecosos.6UcOCS oooom 


SOOSHMAARSOSCOCHBROSSS 


ococoonwncorcen 


553 0 0 





960 THE ECONOMIST. [ 
COMMERCIAL TIMES, #Dz8—oxana cow, pi» so 


d, | Saltpetre. s d d 
indie i 4 | g 8 SUGAR—Rar. contin 
Weekly Price Current. Do & R. Grange, anita St] Seneal -—-aacper owt 4 0 25 0 | voresport,freeonboera, 
@@ Toe prices in the following list ar Brazil, dry ic trap English, refined.......... 29 0 —_ oaves, 1 to 4 Ib, 45 
caretully revised every rriaay afternoon Ar yemdted .......co cn seveee NereagRorGopa... ..... 13 0 a6 tee 00 ne one see sereee BT 
by an eminent house in esch departmen'. Mauritius... SxEDs i4ie rod ecoeee covccnccutas 
Rio, dry Rio Grande. CaTAWAY .ssnsveee POT CWE 36 Titlers, 22 to 28 1b 
‘West Coast hides ......... = Lumps, 40 to 45 is 
os DROOTION  ccocetienaemestiaann 
s08 = 200 sergenee B 
Coriander ..--.e-sseneeee 22 teem - 
See Se Dateh, refined, f.0. b. in Holland 
wee cov cscersecs 6 Ibi 
Mentantshe up bea 12 ae cee coe covcecgscess OV : 
WHILC secccoeer.s soveee 15 Superfine crushed... 
Rape, per last of 10 qra £98 Ne 1, eas = ‘ 
Silk duty free 8 No.2 eee ae 
Sardsh.......-.0per tb 30 
Cossimbuzar seoresseee 20 
Gonatea ceccorcce wesereee 18 
Comercolly ..-ceeseecersee 19 
Bealeah, &C. wrorseeone © 
China, Tsatlee semescereee 28 
TAYSAGM ..-.erccsecrecsere 18 
CAMO ccocerersceresececeee © 
TRIE: cinscepernernn.. 
0 
( 
0 
0 
0 


oo 


LONDON, Faipar Zvewine. 


4dd 5 per cent. to duties on pepper 
and to\.cceo, and } per cent. on wines, 


ghos iuty tree. 8 
First sort Pot, U.S.pewt 0 
Montreal 2.0.02 0--e00-+++0+ 28 
First sort Pearl, U.S..... 0 
wsceces 31 
Gocoa duty ld per |b 
West India.........per owt 52 
Guayaquil 00. ceevereeoee 70 
Brazil ..o.ccccccsssoeser cesses 37 
(loffee auty 3d per ib 
Jamaica, good middling 
to fine .....per cwt 88 
fine ond to mid ......... 75 
docha, ungarbJed......... 60 
garbled, cem. to good 82 
garbled, fine ....00-----.100 
Jeylon,native,ord to fine = 
pisatation, ordinary 
to Fine OTE .ceccenecoee 71 
fine fine ord. to mid 80 
good mid. to fine... £5 
TRVB.....cccssreceseesereersee 60 
Singapore,ord to goodord 54 
Sumatra and Padang ... 54 
Madras and Tellichertv 65 
Malabar and Mysore...... 68 
St Domingo.....ccee--seceeee 60 
*Brastl, washed 0.000. 71 
good and fine ord ...... 64 
common to real ord ... 52 
Coste Rick .....-0ercceseeees 65 
Havana and Cuba......... 64 
Porto Rico & La Guayra 65 
Drugs and Dyes duty froe 
Aloes, Barbadoes...pcwt 60 0 300 0 
Azgol, Bologna............ 90 0 95 0 
Bark,Pernvian, paleplb 1 8 2 0 
Quercitron......per owt 66 90 
Camphor, unrefined......107 0 110 
Casto! oil, good palepib 0 6) 06 
BaBrOR.cc-cvcveceesseeveesvere 31 0 32 0 
CoontnEaL 
Teneriffe .......-per Ib 
Mexican ......-..00e +--+ 
Lac Dre—good to fine. 
TouRMERIOC 
Bengal ..-....per cwt 
WAATAS ---cverereercerees 
GDHIND «20000 --- ce rerrereee 
Taras Jaromioa, Catch 


DIET ...200e-seer cee one 


opowerss. duty free 
‘2aciL Woop ...per ton 


Fostic, CO DAsce..- eee eerene 
FAMBICA ...0--ccecreen -- 
Loewoop, Campeachy... 
Jamaica ..... 
RED SAUNDERE....cccceee 
Saran Wood... ... ++ «. = 
French .......-- 120 
t—ALMONDS 
Jordan, duty free,new125 
Barbary sweet ....... 52 
Bitter scccccccseseeeree 48 
Cunsants, duty 7s per cwt 
Patras, NEW ..-cc-0- 20 
Vostizza, Mew se... 27 
Teland, ROW essserceeses. 28 
Gulf, NOW .eceeceeeseees 
Fries, duty 78 per cwt 
Turkey ... vercwtdp 34 
Proms, duty 7s per cwt 
French, bottled......... 70 
Paunes, duty 7s new d p 20 
Raise, duty 78 per cwt 
Falencia, NEW ...-.0 
Smyrna,red & Cheame 29 
Baltana .coccccceseeseseee 38 
Oaances 8 
St Michasl, 1st quality, 
LATE DOE ...cecrereeees 
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New York . occose coccesece 
East INdis 2c ccccmceceereee 
Kips, Russia ....00c0-. «0 
5 America Horse, p hide 
Indigo duty free 
Bengal ........0cc000POr Ib 
OREO ceccercce cercenesscesem 
MAAS ccrcerecrcce vernerere 
BET PA cere e cevccscsccasce 
BERNTER oir nc cntnesctncrnens 


Leather per !b 
Crop hides...... 30 to 45 lb 
BO —secerrcee 50 965 
English Butts16 24 
do 28 86 
Foreign Batts 16 25 
28 86 
Galf'Skins..... 28 35 
do 40 60 
do 80 100 
Dressing Hides......... 
Shaved GO  cecccosscese 
Horsey Hides, Engiish... 
do Spanish, per hice 
Eips, Petersburg, per Ib 
do East India ........ 
Metais—Corres per ton 
Sheating, bolts, doc.... 
Bottoms 2.200000 00rrereee 
GAB . ecocncase ves omnnneccocns 
Tongh cake ..... 
Best select .....cccos.-ee 
Irom, per ton 
Bars, &c., British...... 
Nail rods... ....0.cccsesees 
HOOPS 2204 « enoeee vos seeees 
Bheets ... ....cccerver~~ 
Pig, No. 1, Wales...... 
Bars 
0 Rails.......c00-0rceerensesees 
} Pig, No 1, Clyde ...... 
Swedish .. .. +++ 1l 0 
map, per ton—Eng. pig 19 
BOC ner ccecerecssseces 20 5 
DOd 10RA .-0-ceece-eee 21 10 
WHALE GO. seee corcceeee 27 0 
patent shot... ......0. 22 10 
Spanisn pig so-.sacc0- 18 10 
Srexex, Swedishin kegs.. 14 15 
IN CAMPOS ooceceace 17 
Srxetren, for per ton... 22 
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English blocks, p ton 
bars in barrels ...... 
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BANCB ....ccccesccccecerees 
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ROB: ..cowenrevereeee 
Belgian refined, f. 0. b. at AD 
B to 10 1D 10AVeS....0cerere 0 
Crushed, 1...,, ++ ones ove 
Tallow--Duty free 
N. Amer. melted, pcwt 
St Petersburg, let Y C 
Tary—Stockholm, Pp bri... 
ATCABNZE) 2.000. eeosceees 
Tea—duty 6d per lb. 
Congou, low. 
common 
ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
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Raws—White Novi .... 4 
Fossombronue oe. 


-= 
oe Oe 


on Sooeoso bon ee 


coacoecseso 
os 


eoOCHh AR HONOCeSe 


Trento ...cce.-.scnceresecee 
iicininicbtaenn 
OnGanzines : 
Piedmont, 22-24 ...... 48 
Do = BADE ceases 48 
‘ Millan & Bergam, 18-22 4° 
Do. 22-24 40 
Do. 24-28 
Do. 28-32 9 
Trame—Milan, 22-24 ... 49 
De. 24-28 ... 40 
Bavrias—Short ree) .. 9 
LONE dO ceccsecccccessree 0 
Patent dO nccmnssocsere 4° 
PERSIANS scrccccceeeseereee 17 
Spices, in bond—Psrrzs, duty 6d 
Malabar .........per lb 33 
Eastern . 0 
White ...... 0 
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Hyson kind . 
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Ping Suey and Moyune... 
Gunpowder ......... woveeeese 


Timber-Datyls-Timber 
& Hewn Wood—Dantzic 
and Meme! fir...perload 50 

Riga ir resseccvecerecreee 65 
Swedish fir.....ccrcosccrsee 48 
Canada red pine ........ 65 

— yellowpine,large 55 

-_ — small 50 
N.Broswk&CanBd.pine 80 
QMEdeC OAK ......cceeceerel05 
Baltic 0&8 .0o-..ccecerevecee 
African Oak .......0. 140 
Indian teake . ee 
Wainscot logs 18 fteach 70 

Deaisé& SawndPrepared Wood,dy2: 
Norway, Petersbg stend£10 
Bwedish....cccrcccersersere. 9 
RUS8iaD .crcceces oo ene enneee 
Finland .ccrccccccess sooo 
Canada lat pine ...... 

— 2 see cow ces one eee 
American SPFUCe roe .ccoee 
Dantzicdeck, each ...... 

Staves duty 1s per load 
Baltic, per mille.........£150 
Quebec, perstandard do. 60 

dy 3s plbL&5pct 
Maryland, per lb, bond 
Virginia leaf ...... .« secose 
— BET PE wee..esooeee 
Kentucky leaf 1... 
- BLLIPt rereceeee 
Negrohead..dyésor4s6d 
Columbian (f.dy 3s & 5 pe 
FIR VANA 22-000 -ssnccseesee 
— cigars, bd duty 5s 
tine—Per cwt. 
American Spirits,wthcks 50 0 0 
French do 48 0 0 
Rough . 

Wool—Enc.ise—Per pack of 
Fieeces 80. Down hogs £20 

Half-bred hogs ........ 24 

Kent fleeces..c.cseceeeee 23 

8. Dwn ewes & wthers 20 

Leicester d0.........00e00¢ 22 
Sorts—Clothing, picklek 2 

Pr me and picklock.. 
Choice ...... 5 
Super 

Combing—Wethr mat 2 

Picklock 1 
Common ... 
Hog matching.......«. 
Pick ock matching... 
Super do ow 1 
CoLoniaLl— 
Sydney—Lambs.......+ 
Scoured, &c.... 
Unwashed ... 
Locks and pieces 
Slipe and skin 
Port Phili,—Lambs... 
Scoured, &C....essesee0 
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Pimerro, duty tree 
mid and good ...per Ib 
Ginnamon, duty tree 
Coylon, 1, 2,3 score 
Malabar & Tellichery 
Cassia Lionza, duty 
free .........per cwt 78 
Groves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar U 
Giwern, duty free 
East India com. pewt 26 
Do. Cochin and 
Calieut...c.corcssrrsoee 58 © 130 
AlTICAD cccorrccesereoreee 36 0 38 
Maosz, duty free...perib 010 3 
Normees, dutyfree...pib © 10 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bond 
15 t025 0 Preenceere 2 
BO LOBE —— ceveceeee one 
fine marks.........csc0 
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BU Bits coccrecersseeeseveees 
Tin Puates, per box 
Charcoal, I C......c0-008 
Coke, Bocnssscocens 
Molasses duty 3s 6d. 
British, W.1......per owt 
FOrei gn soem sereceseseeeeee 
East [dia ....cccecceseece 
Olis—Fish 
Sperm ........ per tun 
Head matter 
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South Sea .....- corse: see 
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Brandy, duty 10s 54 p gal 


Vintage of 
ist brand, 
in hhds 


GONESVA, COMMON oe000 soveee 

FING 20. cccccccescecsceseree 
Corn spirits, pf duty paid... 1 
Spirits f.o.b. Exportation - 
Malt spirits, duty paid...12 6 18 6 
Sugar —Duty—refined, 12s 10d; white 
clayed, lls 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 68 7d; molasses, 3s 6d per cwt. 
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Olive, Gallipoli ........... 

BIH Y ccccccccccressererere 5 
Palm.....c..--s00ee. PET ton 3 
COCOR-NUE ..-nercerere ser eee 
Rapeseed, pale (foreign) 
LAMSCO nee ce cancer encsce eee 

Black Sea .........P gr 

St Petersbg Morshank 
Do cake (English) py ton 

D0 FOreig tices ne ccoeseeee 
Bape GO  cccccocescccces 
Petroleum—per tun, 

Crude Pennsylvania... 20 

Crude Canadian. ll 

Refined ......... per gal 2s 

Provisions—Duty tree. 
Butter--Waterford p cwtl22s 

Carlow ...0. sesereceeses 0001 24 

Cork ths new ....0...101 

Limerick......s..2esecee112 

Friesland fresh.........112 

American new .........116 

TOTBCY 1002. cercccccceccee 96 
Bacon, singed—Waterf. 7 
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8 
Britishplantation,yellow °3 
DIFOWN sececsscccerereseeeee 19 
Mauritius, yellow........ 22 
DOWD scree cccccssecsseees 17 
Bengal,crys.,good yellyw 
ANd WHITE ...0000008 25 
Benares, grey & white 22 
Date, yellow and grey 20 
ord to fine brown...... 16 
Penung, grey and white 25 
brown and yellow ... 17 
Madras, grny yel&white 23 
brown and soft yellow 17 
Siam and China white... 23 
brown and yellow....., 16 


oC amoceon 
= 
escesd 


29 
28 
24 
20 
26 
24 
30 
19 
18 
27 
28 
21 


alen 
Lisbon &St Ubes, ch 0 
Bicily....cccoves per box 16 

Lemone 
Messina.........per case 45 
Barcelona nuts...per bag 32 





a 


Coker nuts......- 
Tima duty free 

Riga K ............perton 0 
— WFPK 


eccoocoe occoooso scsosceoso vw oooso ocofoF SF eoocsoso ooon 


8St Petersburg, 12-head... 3S 
= 9-head 34 
Egyptian, govt dressed -50 
— nativeditto 20 
Gemp duty free 
St Ptrsbg, clean, per ton 28 
ODEBOL oo. secvceveecerses 28 
half-clean ...ccccsecsss 27 
Biga, Rhine w.crocccnecee 34 
MAINS .c0.00 seosvscerseene 28 
Fast Lndian Sunn....e. 14 
SBEO ace cs coccesccesesece 
rej 
CUTLINE ccccccecersscerere 6 
Coir—Yarn, good & fine 30 
OFd. tO fair ......0eeee00 
BETO cocecccccscsecoee 
FOPC ccecvees 


Seeceeseeceenereceeeeeee 


cieteantl 





Trighe...cocsccagpsse cscccceee 
Lard—Watertord & Li 
merick bladder .... 
Cork and Belfast do... 
Firkin and kez Irish 
American & Uanadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. ptc 
Cheese—Edam .........000 
GOWER 22.000 veers oo cerees 
CANtOl nce ove cvccescercosees 


AMECTICAN nes ees cevenceee 6 


Rice duty free 
Ce. 


rolina .........percwt 
Bengal, yellow & white 
MEAATRD: <ceccceccccecesecceee 
Java and Manilla ......... 


Sago duty 444 per cwt 
Pear 


} sn: seneee seeee POF CWE 


35 
9 
9 

10 


wv 


ss 
EES 


0a 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 


Manilla, Clayed ....-cccoee 20 
MUSCOVAGO uns cerscreerene 18 
Java, grey and white... 
brown and ye.lew.... 1 
Havana, White 000.40 - 
brown and yellow...... 7 
Bahia, grey and white... 
TOWR sosceeesscce ces cess 
PernaméParaiba, white * 
brown and yeilow...... 
For. Mus.lowtofine grocy ° 
DEOWD .sces ene ves senses eee 
REFINED—For consumption 
8 tO 10 ID lomVEs.esecnneeee 5° 
12 to 14 Ib loaves ........ 
Titlers, 22 to 24.1bD cscos 
Lamps, 45 Ud 2 ses mcacceee 
Wet crushed w.rcccoccseee 2 
RRB ctsccnsinetecncensantens. 2 
BOttards scoccocescerccsenecee 
TEORES: ccccccenaconneesewe 24 


Semaancececoaceccoececoceoe 


aQoaooaceo 


20 
27 
25 
29 
26 
26 
22 
26 
23 
28 
22 


BEESEL co 


SQAoeacaceacaceceaceanooos oecon 


eocceceo 


Unwashed .....c-0ee 
Locks and pieces ... 
8. Australian—Lambs 
Scoured, &c. ose 
Unwashed ....crccsses 
Locks and pieces ... 
Y. D. Land—Lambs... 
Scoured, &C....ccccees 
Unwashed .se-.coseses 
Locks and pieces ... 
Cape G. Hope—Fieeces 


Unwashed «...0ees00s 


Port ...cossscesseee POT pipe 
bhds 


— 


os 
DOnw SCOP rKH DOWNHAM KHOeDASE COSOSCSoSoS 


Wine duty 1s and 2s 6d oe 


24 


o 





Aug. 5, 1865. | 


STATEMENT 
ts, and Home Consumption of the following articlesin the 30 
ot Topo aly 29, 1866, showing the Stock on July 29, compared with the 


corresponding period of 1864. 
FOR THE PORT OFLONDON. 
s@ Of those articles duty free, the deliveries for Exportation are inciudedunder 
the nead Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR, 


Exported. 
1865 


tons 
1354 





Stock. 


1864 1865 
tons 


tons 
67382 | 23582) 28827 
15860 | 14473 6808 
6759 1701 8341 
3630 2939 7951 


936381 


Home Consamp. 


1864 

tons 

48359 

19495 
2028 
7569 


Imported. 
1864 1865 1864 
tons | tons tens 
61108 | 73459 150 
21525} 13614 213 2713 

2137 4442 1774 
5368 7370 188 797 


—-— 


98885 


1865 
tons 


90133 42695 


5087 5642 
13931 6670 15854 
5681 722 2: f 1228 2913 
9245 7215 9100 9474 
1439 50 eee ’ 129 


48054 


17518 
18020 


Total Frey’ 35383 | 30170 2579 , 7045 | 30288 31989 48076 


——— i | | | ee 


Grand Total.’ 125516 | 129055 5182 | 13688 | 107739 ' 125570 | 90749‘ 100003 
Len re cc eenterereduanederretes aceon Sos Seen 
PRICE OF SUGARS. 
‘The average prices of Brown or Muscovado Sugar, exclusive of . 4 duties. 
8 
From British Possessionsin America... 
— a Mauritius . 


_ a East Indies .. 
The average price of the aboveis . 


eeeees No return 


Exported. Home Consump. | Stock. 
1864 | 1865 


1864 | 1865 
tons tons 


tons [tons 
1524} 1641 3220 | 1268 


308} 349 | 701} 616 


1865 1865 
tons 


1979} 1219) 518 
487 1 51 | 


1864 
tons 


— — -—— 


2416 | 1220} 564) 1832| 1990 | soa | 
MBLADO... 27) 12) .. ' a) 348! 231 
__RUM. 
Exported and 

Imported. delivered to Vat.| Home Concames| 

gus gals gals | 
‘West India..' 1646010, 1927170 811395 
East India...) 213705, 121770 113715) 211410, 4895; 
Foreign ......, 82800, 111060 182655 108315, 21240) 


| Exported. | 
Vetted ......| 1234495) 1228905, 944370) 1090890} 82395) 


Total... 35, 23 


1879 


—_—- 


225 ) 167 


Stock. 


t {oe 
gals | gals 


gals | 
928485! 963360) 


gals | gals 

929025; 2145375 1880370 

8730, 234090 107820 

a 156088, 116055 
69345, 


aeeEEE). << [| re - 
3388905 2052135, 2339100' 1071890' 1008720 3103920 2593260 

COCOA —Cwts. 
B.Piantation) 21263, 32349, 4951, 4368 , 26185 
Foreign ......| 11995 | 6642) 2471| 2016! 3773 
} } ~_—_ 
Total.... 33258) 38991 | 7422 | 6384 | 29958 

es COFFEE—Tons. 

West India. 440, —«*21123 209, 485 248 
Coylon .....) 14959} 14593 9337 | 10062) 7126 4986} 4785 4609 
East India... 753} 2509 763 | 1914 1027 1711 987 | 2022 
Mecha .....| 226 276 220 160} 413 142 356 209 
Brazil........., 2607 | 2299} 2046] 2128 222 351 | 1579} 1582 
770) 2397) = 1i7 628 340 622 873 | 


19755! 29007 ' 12692 15822! 9976 8036 e860! 10655 


tons tons tons tons 
46092 | 41962 29939 22769 


547695. 489015 





26322 | 16168 | 18498 
3825 | 13940 | 13647 


30147 | 30108 | 32075 


94, 280, 677 


1606 
Total ...! 


__PEPPER. 
| tons | tons tons tons 
195| 168 32 49 | 
1843-2708 | 1677 | 2076| 1373 | 1194 | 1598) 2938 
pkes | pkgs | pkgs | pkgs pkes 
1268} ome | ae 1682 | 
| 
} 


tons | tons | tons | tons 
279}; 251) 466} 332 





pkgs | pkes | pi 
1326 2829 3164 
ooo | tee eco een 607 511 
5882 | 11945 eco ooo 6841} 11070 6622 7321 
4241) 5681 oo pa 4763 5282 2672 {| 2672 
bags | bags | bags | bags | bags | bags | bags | bags 
PEMENTO..| 39841 | 17604! .. | ve =| 20597 | 10714) 38806 | 40610 
____ RAW MATERIALS, DYESTUFFS. &. setae 
Serons | serons ; serons | serons serons 
OOCHNEAL W667 | G00B} sco, | wee. | 9079 
| chests chests | chests | chests | chests | 
2200 2867 ee 
tons tons tons tons 
9082 5922 soe ase 
1267 2069 ove 


serons | serons 


serons | 
5762 | 


9282 | 4916 
ia |~ 
chests | chests | chests 


LAC pyE... 2737 4894 


5734 
tons tons tons tons 

8827 6437 5128 | 3881 

Ee 


LOGWOOD) 
FUSTIC. 


INDIGU. 


| chests | chests | chests | chests 
FastIndia,... 16595 | 12640) | wx 


] chests | chests 
16078 | 


chests | chests” 
13922 14262 22048 


| _ a = - 


| serons serons serons serons serens , serons serons | serong 
Spanish 5 SBBL eve an 3921 | 6862 


=! oot ae 8 68 
x __SALTPETRE, 

tons | tons | tons | tons tons 

4398 |... | we | 1618 


3424 


tons ; tome | tons 
Nitrate of | 
Potass ...| 8799 | 6401 | 8339 | 


i 


at 
| 
1799 | 2210 | one i 4t _2586 
ai * COTTON. < ’ 
baies bales , bales bales bales bales 

580 23 o eee 576 42 | one 

420 514 oo eee 431 396 79 125 

EB Lada, &e.| 195072 | 121486 eco 173833 | 176597 
Liverpool, ali } | | 

kinds.......1299207 1188125 | 325251 | 347437 1023480 1000360 


5404 





pt 2248 mee 199°! 788 
bales, bales 
+ 


58715 , 45012 
287870 , 322390 


| <Gicstabutneee).!.> <paseeminle a ont o 
T otal ...00011495279 1310148 325251 | 347437 1198320 1177395 | 296668 | 367527 
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RAILWAY OALLS FOR AUGUST. 
Amount per share. 


Already 
paid. 
£ada 


Date 
due, 


Number 


of Shares. Amount. 
£ 


Great Northern, New Ordi- 
nary Stock, (issuedat125J) 15 

Midland, New 91.............0. 31 

Metropvlitan Extension. 

Ottoman (issued at 9) 

Turin and Savona .... 


- 8Opct. ... one out es» 195,707 
a 2 Oo O ws ee 118,925 ... 178,887 
FT. OG nce --- 190,000 ... 380,000 

ete OO ccs Not known. 
cen A BE ce. J - 40,000 ... 80,000 


Total in August ..... qocasqneccnsece manqponhonacungutiocseoncoeneunens: eccomeess 834,134 


—_— 


Amount called in eight months of 1865.............+« ecsceeseneomence 9,774,794 


EPITOME OF RAILWAY NEWS. 


Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 22nd of July, on 12,079 
miles, to 742,657, and for the corresponding week of last year, on 
11,660 miles, to 711,2754 showing an increase of 419 miles and of 
31,8822 The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 8,462 miles, to 601,869/, and for the corresponding 
week of 1864, on 8,176 miles, to 574,0364 showing an increase of 286 
miles and an increase of 16,0592. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, July 31.—In the share market to-day continued dulness 
prevailed, and English railways and American securities were weaker at 
the close, but banks and miscellaneous shares were rather firmer, and 
the other deseriptions closed without average change of prices. Of the 
English lines, Midland relapsed 1, and Lancashire and Yorkshire, North- 
Western, and Metropolitan 4} each; and Manchester, Sheffield, &c., de- 


clined }, Great Western and South-Eastern } each, and Great Northern 
(A stock) a further 1. In colonial, Great Western of Canada shares 
paid up and new) improved $ each; and Eastern Bengal further de- 
clined 4, In foreign, Dutch-Rhenish receded $: In American, United 
States (5-20) further declined 1, Illinois Central (shares) ?, and Erie 
shares (paid up) 4. In British mines, East Caradon improved } Prosper 
}, and Chiverton a further $; and Wheal Seton and Wheal de- 
clined 5 each, and West Chiverton, 2}. In foreign mines, Frontino Gold 
further improved 4; and Luisitanian receded }. 


Touxrspay, Aug. 1.—In the share market to-day the business was little 
better than rominal in amount, but colonial and foreign railways showed 
steadiness at the close, while in the other descriptions the movements of 
the closing prices in either direction were nearly equally balanced. In 
English railways, Great Northern (A stock) recovered 14, and Midland 
?; Chatham (Metropolitan Extension) advanced 14, and Caledonian }; 
and Edinburgh and Glasgow and Great Western (South Wales) declined 
leach, Great Hastern and North Staffordshire 4 each, Midland a further 
3, and South-Eastern further }. In colonial, Great Southern of India 
improved }, and Buffalo and Lake Huron 4. In foreign, Dutch-Rhenish 
recovered 4, and Great Luxembourg and Lombardo-Venetian improved 
— 4 respectively. In American, Illinois Central (6 per cent.), and 

ennsylvania Railroad (2nd mortgage) advanced 1 each, and Marietta 
bonds are now quoted ex coupons. In British mines, Great Laxey im- 
proved } and East Caradon a further 4, and North Roskear declined 2, 
Nangiles 1, and Great Wheal Vor }. In foreign mines, Frontino Gold 
further improved 4, and St John del Rey receded 1. 


Wepnespay, August 2.—In the share market to-day there was no 
particular feature, the tone of yesterday being generally maintained, 
but with the exceptions of a tendency to weakness in British mimes, and 
to firmness in miscellaneous shares. In English railways, Metropolitan 
District (paid up) improved 4, Lancashire and Yorkshire }, and Great 
Northern (A stock) further 24; and South Devon declined 1, Great 
Western }, Midland (9/) 4, and ditto (stock) and South-Eastern a fur- 
ther 4 each. In colonial, Great Indian Peninsula and Bombay and Cen- 
tral India improved a } each, and ditto (F shares) 4; Buffalo and Lake 
Huron relapsed 4, and Great Western of Canada shares (paid up and 
new) receded 4 each. In foreign railways and mines no alterations are 
recorded. In American, United States (5-20) advanced }; and Virginia 
(6 per cent.) declined 1. In British mines, Wheal Buller improved 1, 
and East Lovell $; and South Caradon declined 15, West Seton 5, and 
Chiverton }. 


THurspay, August 3.—In the share market to-day dulness was very 
general, which affected with flatness all the descriptions except banks 
and miscellaneous shares. In the English railways, North-Western im- 
proved }, and Great Northern 4; ditto /A stock) relapsed 1, and Metro- 
politan declined 1%, ditto (extension) 3, Great Eastern and North British 
aon Great Western (Oxford) 1, and Midland afurther }. In colonial, 

ombay and Central India and Great Indian Peninsula relapsed } each. 
In foreign, Imperial Mexican receded 1, and Antwerp and Rotterdam, 
Dutch Rhenish, and Lombardo-Venetian } each. In British mines, Great 
Wheal Vor improved 4, and Wheal Buller further 4, and Stray Park and 
Wheal Mary Ann declined 2 each, Nangiles 1, and South Condurrow 4. 
In foreign mines, Frontino Gold improved 4, and United Mexican de- 
clined }. 


Fripay, Aug, 4.—The railway market was inactive to-day, the prin- 
cipal stocks showed no variation, with the exception of a decline of } 
per cent. in Metropolitan. Lombardo-Venetian Railway shares were 
inquired for, while East Indian stocks shows a drooping tendency. 
Other foreign and colonial lines were quiet. 
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No. of 
! — 


sock, 


on 100 
Stock|100 

3801) 50 
28448) 20 
Stock)100 
12000/ 25 
Stock/100 
Stock |100 
Stock '100 
Stock | 100 
Stock /100 


Stock/100 


Stock {100 
Stock!100 
Stock!100 
Stock|100 
Stock|100 
Stock {100 
Stock|100 
Stock|100 
100 
'100 
100 
100 
100 
'200 
i100 
100 
10 
100 
100 
100 
200 


Stock 100 
Stock /100 
Stock |100 
Stock |100 
10000} 50 
Stock |100 
Stock |100 
Stock |100 
Stock|100 
Stock |100 
Stock |100 
Stock 200 
Stock |l 

Stock lteo 
Stock |100 
Stock |100 
Stock /100 





Stock 100 | 
—— 
Steck |100 | 


Stocx|100 


Stock |100 
Stock /100 


Stock |100 | 


Stock |100 


Stock |100 
Stock |100 
Stock |100 


Stock |100 |100 


3tock |100 | 
— 


OO OO —_ Yr ee 


é 
= 
7 
= 
me 
pe 
S 


ORDINARY SHARES 
AND STOCKS. 
Name of Companv. 


| 


F 
3 
a 


! 
00 |100 | Bristol and Exeter ........ eoocececee 
|L00 |Maledonian ...... al 
|100 |Cambrion ae aces 
50 |Cork and Bandon ee... 
20 |Cornwall os 
100 | Dublin and Belfast Junction ... 
25 |Dundee, Perth, & Aberdn Junc. 
100 |Edinburgh and Glasgow 
100 |Glasgow and South-Western ... 
10 |Great Fastern, Ordinaiw Stock.. 
/100 | Do. East Anglian Stock.........) «+++ ° 
\100 |Great North of Scotland 
Great Northern .. 
100 { Do. A Stock... 


100 |Great Southern & Western (I) 
100 |Great Western—Origin: 

100 | Do, Stour Valley guar. Stk ... 
100 | Do. South Wales 

100 | Do. West Midland—Oxford... 
100 | Do. do. Newport... 

100 . 

100 |Lancashire and Yorkshire.. 

100 |London and Blackwall 

100 |London, Brighton & South Coast 
109 |London, Chatham, and Dover... 
|100 | Do Metropolitan Ex, A 6 pr ct 
100 |London and North-Western 

100 |London and South-Western 

100 |Manches., Shef., GSapeneee 





-10 | 
i 


100 | Do. Birmingham and Derby... 
50 |Midland Gt. Western (Ireland). 


North Britiah ......ccccc.cccccsccosses 
Do, Edivb., Perth, & Dundee. 
North Eastern—Berwick 
Do. G. N. E. Parchase .. 





|North and S.-Western Junction 
(Scottish Central 

\Scottish N, E., Aberdeen Stock. 
| Do. Scottish Midland Stock 
Shropshire Union... 

South Devon 

|South Eastern 

Taff Vale .... 


Vale of Neath .... 
Waterford and Kilkenny 
| West COrmwall seccseeeeseeee eovcees 


PREFERENCE SHARES. 


[Bristol and Exeter .....+--s-sssss0s« 
Caledoman 1C/ 44 per cent... 
‘Cork and Bandon 54 per cent... 
63/Dundee, Perth, & Aberd. June. 
Glasgow & S.-W. guar 5. p cent 
Great — E. C. Ext. No. 1 
e On 5 cceccevcccccccecvoccceseees 
. 6 per cent. Pre: ference eon 
». Norfolk 5 per ct Ext. 1846 
. 54 do. Preference 1847 





. Eastern Union 4 p c guar. 
. East Anglican A, 5 p cent 


. Great Eastern 5 p ct 

Great Northern, 5 per cent 

Do. 5 p c Redeem. at10pcpni/ ...... 

Do. 44 per cent do 

Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4 pc 

(Gt West. (Bks, & Hants Ex) 5pc 

Do. Preference 44 per cent ... 

Do. Irredeemable 4 per cent... 

Do. 5! p c Redm. Preference... 

Do. Birmingham guar. Stock. 

Do. Birmingham Pref. Stock.. 

Do. Chester guarantee Stock.. 

Do. 8 per cent Pref. Stock ... 

Do. 5 per cent do 

Do. 8. Wales guar. 4 ee 

Do. 4} per cent .......4+ 

Do, 5 per cent o. 

DoW.M.—Oxf. lst gua. Stock 

Do. 2nd guarantee Stock 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 » c preference 
option till 1866 

Do. perpetual 6 per cent, with 
Option til 1869...........00«« 

Lancashire and Yorkshire, 6 p ‘ct 

| Do. 6 per cent (E. Lancashire 

{London and Blackwall, 44 pe St 

jTondon ard Brighton, 5 per cent 
guarantee Stock No. 1. 

Do. 5 per cent do No. 2. 

Do. 6 per vent do......... 











a | 


100 Do. 5 per cent do No. 4 
Do. 43 per cent 1858.... eee 
Do, 45 per cent do 1861...... -| 


Do. 7 p cont. Preference Stock! 








‘100 | 
1474 | 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 





Amouant 
of Shares. 


No. of 
Shares 
or 
Stock. 


| 


B8tock 


Stock!100 |100 
Btock!100 |100 


Stock | 
Stock 
Stock 
172300 
Stock 
62830) 
Stock 
Stock 
Stock |} 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock} 
60872 





Stock | 100 
Stock/100 
Stock} 100 
Stock| 100 
Stock} 100 
Stock} 100 
Stock) 100 
10160) 25 
Stock/100 
Stock!100 
Stock oo 
14000: 
Stock 190 
Stock) .00 
Stock!100 | 
Stocl,/100 
Stoc« 
Sto :k 
St.ck 
eco 5} 
Siock 
100 
Stock 
Stock 
16862 
5391 
Stock 


50 
50 


25 
124 


10 


Stock | 


Stock 
Stock 
Stock} 
Stock 
Stock 
St ck 


Stock 
50000 
60000 
15000 
Stock 
Stock 
Stock) 
Stock 
65000 
100000 
ane 
—— 
Stock} 100 
Stock /100 
Stock|100 
100 
Stock |100 
Stock/100 
Stock/100 
Stock} 100 
Stock|100 
Stock |100 
Stock |100 
Stock |100 
22515) 20 
37026) 20 





100 {1 








| 


Name of Compary. 


Amount 


3 | Paid up. 


L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 per cent 1859. ° 
London, Chatham, and Dover... 
Lon, & N.-W., Cov. & Nun. 5p c} .. 
London & 8.-Western, 7 per cent 
Manch., Shef., and Lincolnshire 
DO. 61...cccceereees eons 
Do, 34 per cent. eveveee eocnececsee 
Do, Redeemable 6 per cent . 
Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6pe 
Do. 44 per cent pref. Stock ...| 101 
Do. Leices. & Hitch. 4 pc Stk} 91 
North British ............ eoeccccseese| coce 
Do. New guarantee 5 per cen! 
Do. Edin., Perth, & Dun. 4 pe 
N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable 
Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Purc. 
Do. tektn & Darin., A 5 " ct 
Do. B 6 per cent 
Do. C 6 per cent... 
North Staffordshire... os 
Scottish N. E. 34 pr ct pref. Stck 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock 
10,/South Devon Annuities 10s ...... 
116d |Sth-East.—(Readng Ann. 1/ 6d) 
100 | Doo. 44 per cent .....cceccecoeeses| so oee 
100 | Do. Fixed 44 per cent............| sss++ 
100 |South York. & R. Dun, 4p c gua. 
100 | Waterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 

100 |Birkenhead eocee 

100 |Buckinghamshire 

100 |Chester and Holyhead 
Do. 54 per cent ..... 

Do. 5 per cent ..... 

Clydesdale Junction .. 

East Lincolnshire, gua. 6 pr cent 

Gloucester and Dean Forest. 

Gt Eastern, Newm. &c. 5 pr cent} «--- 
Do. E. U., Harwich 4 pc shares 
Do. Woodbridge Ext. 4 pr cent 

50 | Hull and Selby 

100 | Lancaster and Carlisi 

100 |London and Chatham 4 pr cent 

100 |London and Greenwich............ 

100 Do. Preference. 

100 |London, Tilbury, snd Southend. 

100 |Lowestoft, guarantee 4 per cent 

Do. 6 per cent 

4|Manchester, Buxton, & Matlock} ----. 

Midland Bradford 

|North Devon, Railway & Dock. 
Do. A Stock.. 

Do. B Stock... 

Northern and Eas’ 

De. 6 per cent seeee 
|North-Western A perp pref 5 pe 2 
|Netting.& Granth. Riwy. & Cnal. 
|Preston and Wyre ..... eo 


eteneceeeceees 


134 





Royston, Hitchin, and Shepreth 

Shrewsbury and Hereford 
Do. do 

|South Staffordshire 

South Yorkshire and Riv: 
Do 4 per cent guaranteed 

Victoria Station, Pimlico .. 

Wilts and Somerset ........ 

Wimbledon and Croydon. 


DEBENTURE STOCKS, 
Great Eastern 
Great Northern 
Gt.Wstn—W. Mid.—Oxf. 44 pc 
Lancashire and Yorkshire. 
London, Brighton &c. .. 
jLendon and North-West 
London and South-Western. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do. F. SHares .......ccsccscseseees 

4|/Buffalo and Lake Huron... 
Do Preference ........... 
|Calcutta & Sth. East., guar. 5pc 
|Cape Town and Dock 6 p cguar. 
|Eastern Bengal, guar. 5 pr cent 
East Indian 


Do, 44 per cent debentures . 
Do. 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 
Do. 5 per cent. do., 1866-71 ... 
Grand Trunk of Canada ........ 
Do. First Preference Bonds... 
Do, deferred...........0s00e 
Do. Second Preference Bo: ds 
Do. do. deferred 
Do. Third Preference Stock... 
Do. do. deferred ....... eeneceseses 
Do. Fourth Preference Stock.. 
Do. do, deferred 254 
100 /Great Indian Penin. guar. 5 _ et 103 
Do. do. ... 14} 








a eeeeeresccreesecceecess 


Do. New 


seneneecaccececeseses: eeneee 


14 
‘| t 
Stock 100 |L00 | | Great Sth. of India guar. 5 pr ety 1004 
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Name of Company, 


117102} 203) 204/Great = o1 Canad, hare 


52598} 204) 18 


Stock} 100 
Stock}100 
50000) 10 
Stock}100 
Stock |100 
Stock| 100 
Stock| 100 
Stock} 100 
75000} 20 
Stock/100 
Stock] 100 


10 
20 


5 
20 
20 
20 

4 
20 
20 
16 


2} 
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... /4238|Marke Valley... 


<.- |4689|North Wheal Crofty ..+.....00« 
20 |206s|Providence (Uny Lelant) .. 


... 15698 Stray Park sc 


Do. 6 - cent Bonds Leia, 

Do. 54 per cent. 1877-8 ......,. 

2 |Indian Branch (Limited) ... 
Madras 


Do, Punjaub do 
Do. Punjaub do ... 
Do, Indus Steam Flotilla .. 


Antwerp i 
an WOTAAM ...05000. 
Bahia and San 
guaranteed 7 per cent .,........ 
Belgian } Eastern Junction. 
Dutch Rhenish ......... 
Eastern of France .... 
Great Luxembourg... 
Do. Obligations .. 
Namur & Liege gua. 
Do. guar. 6 per cont Pref......, 
Northern of France.......s.sccsesee 
Do. New Shares issued at 23) 
Do. 207 3 per cent Bonds (for, 
Bou. and Ams, Shares)....., 
Do. 202 late Charleroi and 
Erquelines...os..cesccssessessees 
Norwegian Trunk Preference .., 
editerranean., 


Paris and Orieans 
Recife & San Francisco 
Riga and Dunaburg 
Royal Danish 


San Paulo, Limited, guer. 7 p ¢ 
Do. do. . seeeeeeseseer eosesesees 

S. Austrian & Lombardo-Venetn 

Do. Obligation t.o.cc.0008 
Southern of France.. 

8F| West Flamders..........sscsessesevees 
19 Do. & gper cent. erence .., 
20 | Western and N.-W. of France,. 


BRITISH MINES, 


1 |Cambrian Consol. Gold Limited’ 
. |Clifford Amalgamated ....,..0.. 
1 |Devon Gt Consols (Tavistock) .. 
30 |East Bassett (Illogan) ..... 
24 |East Caradon 
3 |East Carn Brea ........ 


Aeeeeeeees 


BenBexi 5 


172s|Herod’s-Foot ..... 

978s|Hingston Dowzs..... 

|26:1)Lady Bertha........++ nail 
9}|Margaret (Uny Lelant).. 


214)New Seton........ 
24|North Downs .........+ oo 
65s|North Wheal Bassett (logan). 


14|Par Consols (St Blazey) 


Sei ~ i See] eS coee Ss Seij 


CRETE SE SUP dae aL 


1}/Seuth Caradon (St Cleer).. 
5§|South Carn Brea (lllogan) ...... 
378s|South Wheal Frances (Illogin) 


i 


me 


S 
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5 |West Caradon (Liskeard)... 
474|West Wheal Seton 

54|Wheal Bassett (INogan) 

5 |Wheal Buller (Redruth).... 
216d|Wheal Kitty (Uny Leiant).. 

28) Wheal Ludcott ........ecerseree - 


j snBe~ 


oi 





~ 18870|Wheal Union ..cceccossssseccsosssne 


FOREIGN MINES, 


Australian  crccoceseseosererserensnees 
Bon Accord Copper, Limited ... 
Brazilian Lead and Mining ...... 


Capula Silver .. 
Cobre Copper 


14| East del Rey........++ 
2 |Fortuna ... 
20 |General... 


Gold. Mng. Ca, 
4\N. Rhine Copper 8. Australia. 
20 |Pontgibaud ..... 
1 |Port Phillip ..... 
2 Santa Barbara Gol¢ .. 
|Scottish —— 
15 IstJonn dal Rey ... 
284| United Mexican .... 
5 |Vancouver Coal ... 
1 |Worthing ....0rccccessseeeeeee sosee @ 
3 |Yudanamatana of 8 Australia. 


—— 
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THE ECONOMIST. 
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sss. a ay near UpEEESEE PEEPS UNGER UTEE EERE GEESE 


NGLISH, SCOTTISH, AND 
j i AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600, 0002, ceils 
LETTERS OF CREDIT ON THE BRAN a 
ADE! AIDE, 
MBLBOUBHE, an 
SYDNEY, 
favourableterms, Bills on 
4 See colonies negotiated and sent for collec- 
= DEPOSITS received at rates and for periods which 
be learned on inquiry at the office,—By order of 
_ NRY MOULES, Secretary. 


toe Coral EC. 
ToS 
EB BANK OF BRITISH NORTH 


AME’ —Incorporated by Royal Charter; 
a. One’ Million Sterling—GRANTS 
of CREDIT on its Branches in Canada, 
Scotia, and New Brunswick; on its Branch in 
Vancouver's Island; and its Agents in New 


oo San Francisco, payable on presentation, free 


of charge. 
urchases or forwards for collection Bills on 
— vend Coupons for dividends on American Stocks, 
es the purchase and sale of stock and other 
— business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 

7 St Helen's place, London. 


eT 
Incorporated by Roy: er. 
Authorised Capital, £2,000,000. 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 
Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
whe Corporation grant drafts and negotiate bills of 


[STATIC BANKING 


exchang le at the above places, issue letters of 
credit, a nied every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
d&e., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


(COMMER CT AL BANK 


CORPORATION of INDIA and the EAST. 
I 


ted by Royal Charter. 
Capital 1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Barkers to the General Gevernment of New Zealand, 
the Proviacial Governments of Auckland, Canterbury 


Otago, &c., &c. 
Capital, £500,000, 
Reserve Funda, £115,000. 
Branches and Agenciesin New Zealand :— 





Nelson. Dunstan Creek. 
Blenheim. New Plymouth. | Hyde. 
Christchurch. Oamaru. Manuherikia 
Dunedin, Picton. Mount Ida. 
Hokitika. Russell. Queenstown. 
Invercargill . Riverton. Tokomairiro. 
Kaiapo'. Timaru. Waikouaiti$ 
Lyttelton, Wanganui. Waitahuna, 
Napier. Wellington. Wetherstone. 
Newcastle. Dunstan. 








This Bank grants Drafts on any of the above-named 
Places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


se 


THE EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 
of 1857, of the Legislative Council of India. 
Capital £625,000 — up), in 25,000 shares of 





(With power to increase.) 
Head Office—Bombay. 
Branch Offices—Calcutta and London. 
“ Lonpon BANKERS. 
National Bank of Scotland, 21 Finch lane. 


1 The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 

The purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends. 

It also undertakes the safe custody of securities, 
bank and other shares, and when required will remit 
aa antarent and dividends on the same when they are 

Any information regarding terms of business ma 
mammal Ae Sere Oe ee 

| London office, 12 Leadenhall street. ~~ 


oe 


oe E> 
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F[ONG KONG AND SHANGHAI 
BANKING COMPANY (Limited). 
Capital, 5 Millions of Dollars. Half already paid-up. 
Head office—Hong Kong. 
V. KRESSER, Manager. 
Has at present Agencies at Shanghai, Singapore, 
Calcutta, Bombay, and London. 
London office, 25 Old Broad street. 
W. H. VACHER, Agent. 


[ JNION BANK OF AUSTRALIA, 
38 Old Broad street, London, E.C. 
Paid-up Capital, £1,260,000. Reserve Fund, £250,( 0 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz.:— 


Sydney Castlemaine Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town 

Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 





They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 

H. W. D. SAUNDERS. Secretary. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Tasues Letters of Credit, free of charge, and Drafts 
on_its Branches at the undermentioned places, viz.:— 





Port Elizabeth Fort Beaufort. 
Graham's Town. Ui 

Cape Town. D'Urban. 

Graaff Reinet. Pietermaritzburg. 
Colesberg. William's Town. 


Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, Tt C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


FASTERN EXCHANGE BANK 
(Limited). 
Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYPT. 
£ 





Capital sub*cribed.......c.eeeseee +s» 800,000 
Paid and called up. s+» 200,000 
(With power to increase to two millions sterling). 


This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

The bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms, 


* JOHN HENRY ETHERIDGE, General Manager. 


BAN K OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 
MNxrap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 











BRANCHES. 
NEW SOUTH WALES. 
Maitland. Tamworth. Orange. 
Newcastle. Deniliquin. Penrith, 
Albury. Windsor. Goulbourn. 
Bathurst. Adelong & Gun- | Wagga Wagga. 
Mudgee. dagai Agency. 
VICTORIA, 
Melbourne Sandhurst. Chiltern Agency 
Geelong. Beechworth, Inglewood. 
Kyneton. Ararat. Creswick. 
Castlemaine, Maidon. Linton, 
Ballarat. Wangarratta. Echuca, 
QUEENSLAND. 
Brisbane, Rockhampton. | Bowen 
Ipswich. Toowoomba. (Port Denison.) 
EW ZEALAND, 
Auckland. Christchurch, Wanganui. 
Wellington. Dunedin. Nelson. 
Lyttelton. Invercargill. 





And also on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in [re- 
land, are authorised to nt Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies. 
—By order of the London Board, 

JOHN CURRIE, fecretery. 

37 Cannon street, City. 


LONDON AND BRAZILIAN BANK 


(Limited). 

Capital, £1,505,000 in 15,000 shares of £100 each, | 
Brancu BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 

Cuarrman—John White Cater, Esq, 
SeceeeSiaeia aay sare Bischoffsheim, Esa. 
ts granted on Brazil and Portugal. Bills nego- 

tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 
© aes connected with Brazil and Portugal under- 


Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 


The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 


t 





ofthe London Agency, No. 4 Bank buildings, Lothbury. 
kh. A. BRENAN, Manager. 
PEL AND LONDON BANK 
(Limited). 


Head Office—76 King William street. 
Branches in Calcutta, Bombay, Delhi, Allahabad, 
Lugknow, Mussoorie, Jubbulpore, and Darjeeling. 
Capital £1,000,000, in 20,000 shares of £50 each. 
5,000 shares of £50 each are now being issued. 
Bankers—The Union Bank of London. 


Deposits received at ten days’ notice at one per cent. 
below Bank of England rates; also at fixed rates of 
interest, subject to six and twelve months’ notice of 
wit" drawal. 

Bills and Letters of Credit are issued on the several 
branches in India, and approved Bills are purchased or 
sent out for collection. 

The purchase and sale of English, Indian, and other 
securities are undertaken, also their safe custody. Pay, 
pensions, and dividends drawn, and every description 
of banking business transacted. 

J. C. PARBY, General Manager. 


HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 
BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 


Calcutta Kandy : Shanghai : 
Madras Galle Singapore Hankow Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 am. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No. 52 Threadneedle street, London, E.C. 


HE ORIENTAL BANK 
CORPORATION are prepared to issue Drafts at 
Sight on the Bank of California, San Francisco, the 
terms for which may ascertained at their office. 
Threadneedle street, 27th of July, 1865. 
()R TENT AL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 


The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 


Bayks, Branch Banks, AND AGENCIES, 








Bombay Madras. Singapore. 
Calcutta. Mauritius. Sydney, 
Ceylon. Melbourne. Yokohama. 
Hongkong. Shanghai. 





on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overiand 
Route. They undertake the agency of partiesconnected 
with India, the purchase and sale of Indian Securities, 
she safe custody of Indian Government Paper, the re- 
ceipt ot Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies, 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England mninimam rate 
ot discount, rising and falling therewith, but not 


above 5 percent. Deposits subject to longer notices of 


repayment bear higher rates, which may be scertained 
at their office. 
Office hours 10 te3. Saturdays, 19 to 2, 
Threadneedle street, Lendon, 1865. 
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THE NATIONAL BANK. 


Es' abli<hed 1835. 
Capita! subscribed, £2,000,000. 
Pad-up, £1,100,000. 
Rest or undivided profits, £807,600. 
Digectors. 
J. N. M‘Kenna, Esq., M.P. 
John O'Meara, Esq. 
Albert Ricardo, Esq. 
Rowand Ronald, Esq. 
J. Bogie Smith, Esq. 
Edmund Smithwick, Esq. 
M. Usborne, Esq. 


James Allan, Esq. 
George Ashlin. Esq. 
Jeremiah Dunne, Esq. 
B. H. Hartley, Esq. 

F. B. Hen-haw, Esq. 

Sir Ralph Howard, Bart. 
Thomas W. Kough, Esq. 
Harvey Lewis, Esq., M.P. | Philip Vanderbyl, Esq. 
REPORT OF THE DIRECTORS OF THE 

NATIOUNAL BANK FOR THE HALF-YEAR 

ENDING 3 te JUNE, 1865:— 

The Direct rs of the National Bank have mach 
pleasure in presenting to the proprietors their report of 
the state of the Society, made up to the 30:h of June, 
1865. 

This half-yearly repor* is issued in accordance with 
he resolutions of the proprietors passed at the Special 
General Meetings, held 5tn and 6th July, 1864. 

The following accounts, in the usual form, will supply 
the shareh: lders with toe actual results of the halt- 
year's operations :— 

ASSETS and LIABILITIES.—THE 
BANK, 30h June, 1865. 

ETS. £ sd 

Gold and silver coin at branches ...... 597,654 10 5 
Cash on hand, at the Hank of Eng- 
land, advances on bullion, and at call 
Government funds, Exchequer bills, 
er bonds, and debentures... 

Advances on Government stock, and 
sundry secured loans at short dates, 
and current accounts...............s0++ 
Due by shareholders on calis in arrear 
Bankers’ guarantees an securities 
held aga'nst accepta - ces, per contra 
Bilis disc -unted ........ guadegenetbomcoepabes 
Bank premises in London, Dublin, and 
branches, freehoid and leasehold ... 


NATIONAL 


1,585,466 2 7 
300,671 17 11 


1,480,992 8 65 
18,355 0 0 


1,982,744 17 1 
4,341,271 17 3 


129,548 4 10 


10,564,704 13 6 
LIABILITIES. £ sad 
Paid-np capital ...... £1,081,645 0 0 
Due on calls per 
CONTA serreccrerseres 18,355 0 0 
————._ 1,100,000 0 0 
Notes in circulation ............. ssseceseeee 1,186,607 10 0 
Due by the bauk on deposits and car- 
rent accounts ...... cece 
Accepiances 10 bakers’ drafts and on 
BOGE LY ooccccccecesesneeccccoes euvncrecesotee 
Rest or undivided profits at this date... 


coeceececece eoeecce 5,287,751 10 11 
1,982,744 17 1 
807,600 15 6 
10,364,704 13 6 
Prorrr axp L»ss Account of the Nationa! Bank, for 
the Half-year ending June 30, 1868. 
Dr. £ s d 
Feb. half-year's divid nd 
at S percent. peran um £24,000 0 0 
With extra cividend 16s 
per SATE ...........00ee00 
And pro rata dividend on 
20,000 new shares ...... 


16,000 0 0 


20,000 0 0 
60,000 0 0 

June 50. To ba’ance, being the amount 
of rest at this Gate...... ..ccccccereresseee 807,600 15 6 

867,600 15 6 
Cr. £ 8 

Rest or undivded profits at December, 
13864 ecovmccteemecsestecsee SeQlee 1 6 

Profit for the half-year 
to 30th June, 1865, 
after writing off all 
bad and prov ding tor 
doubtful debts 

Less rebate of interest 
on bills not due......... 


£115,778 13 10 


21,362 0 0 
94,416 13 10 
7,000 15 6 

(J.B SMITH, 

A. RICARDO, 

T. W. KOUGH, 

JOHN O’MEARA, 

iJ. N. M’KENNA. 


Examined and found correct 


By these accounts the proprietors will observe that 
the net profits of the bank for the half-year just closed 
amounted to £94,416 13. 10d, as compared with a pro- 
fit of £89,567 1s earned for tne corresponding ha‘f-year 
of 1864. 


The Directors declare their ordinary and extraordinary 
dividends at the sawe rate as for the previous hal -year. 

For the half-year ending 30th of June the divide: d 
on the old ssres is cco dingly at the rate of 8 per 
cent. per annum, with an extra dividend of 1és per 
share, making toze her £2 per share for the half-year, 
and the dividend on th- new shares is declared pro rata 
at £1 13s 4d , er share, the dividenis on both being free 
of income tax. 


The increase to the rest or undivided profits will, 
therefore, after the pa;ments of these dividends, 
amount to £21,053 7s 2d on the half-year, a result 
which, having :egaro t» the unusually low rates of in- 
terest prevailing curing the half-year, the Directors 
consider extr: mely «a isfactury. 

The proprietors wiil have observed by the bal«nce 
sheet to the 30th of Jue that the general business of 
the bank has increa-ed considerably during the past 
half-year, affording the most satisfactory evidence of 
the ap: reciation vy the public of the policy of t e 
Directors and of the fac lities for business which a large 
capital enavles this bank to offer its customers. 

Two Special General Meetings of shareholders have 
been convened for the 22nd and 23rd of August next 
respectively, to enabie the Directors to issue 10,.00 £50 
shares (£30 paid up 0» each), which it is intended to 
distribute amongst the shareholders, without payaent, 
in the nature of a bouus of one new share to each pro- 
prietor ‘or every fur s' ares standing to his name in 
the register of the Company on the 3lst day of August, 


THE ECONOMIST. 


On payment of the call, due on the 22nd of July, the 
shares heret«fore called “new shares” become assimi- 
lated to the old shares of the bank, £30 being paid up 
on each £50 share, new and old. 


The 10,000 shares now proposed to be issued as Bonus 
Shares, and to be presented to the shareholders without 
any charge or peyment whatever, will be in every 
respect equivalent to the existing shares of the bank, so 
that, when this operation is carried out, the capital of 
the benk will consist of 50,000 £50 shares, £30 paid up 
on each, or one million and a half sterling; whilst the 
rest, now semoun' ing to £807,600 15s 6d, although to be 
diminished by £300,000 transferred to capital account, 
and £73,333 6s 8d dividends now declared, will stand at 
£434,267 88 10d. 

The D'rectors have nothing to add to these’statements 
except the assurance of their continued confidence in 
the progressive prosperity of the bank, and to inform 
the proprictors that the dividends and extra dividends 
are now payable at the Head Office, 13 Old Broad atreet, 
E.C., and at the several branches of the bank. 

Approved by the Court, 
HARVEY LEWIS, Chairman. 
M. J. POWER, Secretary. 

Lonfon, July 31, 1865. 

N.B.—The dividends are now payable. 


REPORT OF THE DIRECTORS OF THE 


ONSOLIDATED BANK 


J (Limited), presented to the proprietors at the 
Half-yearly meeting, heid in Manchester, July 26, 1865. 


The Directors beg to lay before the proprietors the 
Statemen’ of Acceunts and Balance Sheet of the Bank 
for the half-year ending 30th June, 1865.4 
After payment ef current expenses, £ sd 

intere-t to cus'‘omers, income tax, Di- 

rectors’ remuneration, an’ providing for 

rebate of interest and bad debts, there 
remains a net profit on the half-year of 
The unappropriated balance on 3ist 
December, 1864, was seesveesee 


59,984 18 
1,827 15 
Making together a total sf........ alti 61,812 14 
available fr distribution. 
With this sum your Directors propose to deal 
follows :— 
To ceclare a dividend at 
the rate of 10 per cent. £ 8 
per annum, and a 
bonus of 2s per shave 
(being an additioral 
5, ercent. perannum), 
free of income tax, 
TEQUITING .oc.ccocceceeee 
To carry to 


£45,000 0 0 


10,000 0 0 
To carry forward 

next account ..... ecccase 6,812 4 0 

— 61,812 14 0 

With the aidition now proposed, and with interest 

which has been added at te rate of 5 per cent., the 
reserved fund wilis'and at £7,065 16s 

J. P. HEYWOOD, Chairman, 


CONSOLIDATED BANK (Limited). 


BALANCE SHEET, June 30th, 1865. 
Dr. LIABILITIES £ 
To canital paid up, viz., 150,090 shares, 
Ot ZH ERR  ..ccccccccccocccscesccccscccsee: os 
To amount d e by the bank upon cur- 
rent, d p sit, and other accounts ... 
To accept -nees 
To balance «f profit and loss account 
brought forward from Dec. 31st, 
184 
To reserve fund .. £58,621 
To interes: add-d 9 0 


8s d 
600,000 0 0 


3,549,647 71 
677,383 18 2 


1,827 15 


60,065 16 
To balance, being gross profits for the 
half-year end ng 30th June, 1565, 
after paym nt of interest to cus- 
tome: s, anc making ample provision 
for bad debts 87,261 1 
4,976,185 19 
Cr. £ 8 
By investments in Government stocks, 
viz., New Three per Cents., and 
Three per Cent. Reduced 
By cash in baak, at Bank of 
and at call........ encoccesnnccenenecnceoocens ° 
By bills ciscouned, loans, and other 
securities 
By tak premises at Norwich and 


122,736 0 
1,174,277 7 
5,622,633 14 


41,141 0 

By current expenses in London, Man- 
chester, a:d Norwich, Directors’ 
remuneration, income tax, &........+. 15,397 16 6 


4,976,185 19 


Dr. Prorit anv Loss Accoryt. 

To current exper ses, revt, taxes, &., £ 8 
in London, Manchester, and Nor- 
wich, Directors’ remuneration, in- 
come tax, &. 

To renate of inter. st on bills dis- 
counted, not yet due 2 11,878 6 

To proposed div vend for half-year, at 
10 pe cent. per annum, and bonus 
of ~s per share on 150, 00 ghares ... 

To reserve fund 

To bulance carried forward to next 
COUNE ..ecse0e 


15,397 16 


45,000 0 
10,000 0 
6,812 14 


89,088 17 
£ 8 


87,261 1 


Cr. 
By balance of gross profits brought 


By balance brought forward from 
Dec. 31, 1864 1,827 15 
$9,088 17 4 

Examined and found correct, 
DAVID CHADWICK,) Audito 
WM. COUPER, g Saeeern. 
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THE CONSOLIDATED 
T 2 ‘ eee. BANK 
uthorised capital, £2,000,000. 
£1,500,000. Paid-up cuottel nananad capital, 
Directors. 
John Pemberton Heywood, Esq., London and Liverpool, 


Chai: man, 
Deputy. 


James Aspinall Tarner, Esq., Manchester 
Chairman, , 
James A. Bannerman -, Manchester. 
Mat' hew Cuartix, Esq., Fm aera : 
Thomas Fairbairn, Esq., London. 
Alexander 3. Finlay, Esq., M.P., London, 
Thomas A. Hankey, Esq., London. 
Frederick A. Hankey, Esq., London. 
John P Kennard, Esq., Lon‘on. 
Coleridge J. Kennard, Esq., London. 
Adam 8. Kennard, E-q,, London. 
E. R. Langworthy, Esq., Manchester, 
Ivie Mackie, K-q., Manchester. 
John Pender, Esq., M.P., Manchester. 
Willham Peacock, Esq., Manchester. 
John C. P ckersvill, Esq., London. 
William Smith, Esq., London. 
James Wyllie, Esq., London. 
MANAGER IN Lonpon—W. C. Boore, Esq. 
Jomst MasaGers IN MancHESTER—John Farrer. Esq., 
and Joseph Rice, Esq. : 
MANAGER tN Norwicu—Benjamin Watkinson, Esq. 
London Office—No. 7 Fenchurch street, 
Manchester Office—No. 46 Pall Mall 
Norwich Office (temporary)—Davey place, 


Proceedings of the Half-Yearly General Meeting of 
the proprietors, held at the Banking House of the Gom- 
pany, Manchester, on Wednesday, 26th July, 1865, 

JOHN PENDER, Esgq., M.P., in the Chair, 

The Manager hav ng read the notice convening the 
meeting and the report. 

It was moved by the Chairman, seconded by Mr 
Stephen Symons, and carried uvanimously :— 

That the report now read be received and adopted, 
and that the same be printed and ‘circulated among tae 
shareholders. 

Moved by the Chairman, seconded by Mr Alderman 
Mackie, and carried unanimously :— 

Th.t a cividend be now de. lared at the rate of 10 per 
cent. per annum, and a bonus of 2s per share (being at 
the rate of five per cent. per anvum), free from income 
tax, and that the warrants fur the same be payable on 
and after Satur'ay, 5th August. 

Moved by Mr Aleerman Clark, seconded by Mr 
George Perr, and carried unanimously :— 

That the thanks of the proprietors be given to the 
Directors for their successful administration of the 


affairs of the Bank. 
JOHN PENDER, Chairman. 


TE ~~ 
BANK OF _ HINDUSTAN, 
CHINA, end JAPAN (Limited), 

1 Bank buildings, Lot oury, London. 

Capital, £4,000,000. 

Paid and tw be called up, £1,000,000. 
BANKERS. 
The Bank cf Bagland. 

The National Bank. | The A'liance Bank (Limited). 
Branckes and Agencies at Bombay, Calcutta, Colombe, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Mauilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issmed, fur the convenience of 
travellers per overland reute. 

The purchase and sae of Indian and other securities, 
and the sate cu-tody of the same, undertaken. Divi- 
dends, pay, pens ons, mterest, or other moneys realised, 
and the registry of Indian Government Joan nove 
effectec, so that the interest may be pai¢ in Englanu. 
Every other descripiion of Banking and Agency busimess 
in connection with Inuia, China, &., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 


BAN& OF LONDON. 


Heap B,nxine Hovse—Threadneedle street. 
Cuarine Cross Branco—No. 450 West Strand. 
DIRECTORS. 
Sir John Villiers Shelley, Bart., Chairman. 
John Griffith Frith, Esq. (Frith, Sands, and Co.), Vice- 
Chairman. 
Charles Joseph Hyde Allen, Esq., 28 Woburn place, 
Russell squ:re. 
John Edmund Anderdon, Esq., Woodleigh, Littleton, 
Chert-ey. e 
Henry Aste, Esq., 2 Upper Park road, Haverstock hill 
Thomas Dakin, Esq., Alderman of London, Abchureh 
lane. 

Colonel William Elsey, FLE.LC.S., The Green, Great 
Ealing. 

Thomas Gooch, Esq. (Gooch and Cousens, London wall). 

Thomas Luce, Esq. King street, St James's, and 
Melosbury, Wilts 

Henry Morris, Esq, late of the Madras Civil Service, 
25 Mark lane, Cicy. 

R bert P« rter Esq,, 50 Old Broad street. 

Alfred Wilson, E-q., Pirgrove, W ge, Surrey. 

MaNaGER—Matthew Marshall, Jun., Esa. 
Deputy MANAGERS. 
John Henry Church, Esq, | John Daniel Massey, Eaq- 


‘THE 


Current Accounts opened with parties properly intro 
duced ani interest allowed on credit balances, provided 
such balances are not drawn below £200. 

Money Received upon deposit, repayable on seven 
days’ notice, interest on whieh is regulated by the 
market value of money, as announced from time to time 
by pu ilic advertisement, the present rate being Three 
per cent of 

Circular Netes and Letters of Credit issued free 
charge, and all descriptions of banking business trams- 


W. 0. ALEXANDER, Secretary- 
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QONDON AND SOUTH-WESTERN 


BANK (Cimited). j 
Report the Shareholders at the Fourt 
} Ordinary  maeey an held at the London Tavern, 
ate street, on Monday, the Bist July, 1865. 
the pleasare to submit to the pro- 
Ieee en the half-year ending 30th 


the low rates of interest which oor 

ast half-year. and the consequen 

em Me will be seen from the balance 
after making provision for bad and doubtful 
; oat creas profits for the half-vear. inclausing the 
eet £1,660 138 4d broucht forward from last 
aseount, avount to £19,517 128 3d, and that, after de- 
a interest paid to customers and all charges for 

there remains 


| 
| 
| 
; 


sheet 


i an available balance of 
} ext 

f 93 1d. 

eens recommend that £4,636 13s 4d be appro- 
} iis to the payment of « dividend at the rate of 6 per 
Peer annul free of income tax, that £856 11s 7d 


h count of rebate of bills not due, and 
ee ealance of £312 4s 2d be carried to profit and 
} jogs new account. 

} have to report a large and steady in- 
of business, an’ avail themselves of this oppor- 
‘tunity to remind the shareholders that by exerting th ir 
i se in extending the operations of the bank, ani 
/ 4atroducing customers, they will largely contribute to its 
H prosperity. 
The dividend will be payable at the head office, or at 
any of the branches, on Tuesday, Sth August next. 


— 


BALANCE SHEET. ‘ 


De. 7¢ 
To capital paid UPs..reeversersereeee savereoses 176,795 


15,000 
amount due by the bank on current, 
D aepont, sanetiet ACCOUNTS. .6000000+--006 509,781 1 11 
balance of profit and 


| 
i 
! 
I} sone brought from Inet 
cite ee £1,660-13 4 
] 


cosce 
S 





gross tt for the 

oo making 

provision for bad and ae 
doubtful debts... es 17,856 18 11 





19,517 12 3 








721,093 14 2 







Cr. £ s ad 
‘By cash in hand and RECA, .c.ccccccscceses . 54,873 18 10 
‘By bills discounted, and temporary ad- 

vaness to customers ....... eosccescoccecese - 634,066 15 8 

bank premises; furnitare, and fix- 
x 8,940 16 6 
~ establishing branches 9,500 0 0 


corrent expenses, including Direc- 
tors’ remuneration, all salaries, rents, 
&e., at head office and branches......... 9,217 10 4 
‘By interest paid on current and deposit 
aeconnts, oe 


4,494 12 10 








721,093 14 2 





Dr. Prortt anv Loss Account. £ s d 
To current-expenses as above oe 9,217 10 4 
To interest Paid .......cec.cceseeciessecevenesere 4,494 12 10 
To rebateon bills not due carried to new 

MOOR iiccc..ccrcceresessecconscoes édeevecceecwe 856°1L 7 
To dividend at the rate of 6 per cent. 

dee . < 4,686 18 4 
deteoceeses 312 4 2 








19,517 12 3 
£ sd 
1,660 13 4 
17,856 18 11 
19,517 12 3 
We have compared the above statements with the 
books'and vouchers at the head office, and with the re- 
received from the several branches, and have 
found the same correct. 


EDWIN H. GALSWORTHY, Auditors. 
HENRY HOWELL HEWLINGS, f* . 
Dateli'this 27th day of July, 1865. 


On. 
By balanee‘brought from last account... 
y gross profit for the half-year ....0.... 





The foregoing report having been taken as read, and 
the seal of the Company affixed to the register of trans- 
the followisg resolutions were proposed and 


ty adopted :— 

L That the report and balance sheet and statement of 
now read be received and ‘adopted; that a 
for the half-year at the rate of 6 per cent rer 
of income tax, be declared and paid on the 


i 


i 


anks of the meéting’ be given’ to the 
, Edwin Henry Gilsworthy and Henry 
) for their carefal attention in anditing 
, and that they be presented with fifty 
for valuable services. 
the thanks’ of the proprietors be given to the 
Directors for the able manner in which they 
lucted the affairs of the Company. 
the best thanks ef the proprietors be given to 
ugustus Addison, Esq. (the General Manager), 
Plater, Esq. (the Sub-Manager), to the 
Managers, and other officers of the bank, ‘or the 
with which they have discharged their 


a) J. F. VESEY FITZGERALD, Chairman. 


ir 


a2 


HL 
a3 


“Chaitnman having quittet? the chair, it was 
se Thon, unanimously :— : 


‘cordtil thanks of this meeting he given to 
for’ tits ib’e and courteous conduct in the 


) 
GEORGE PAULET, Vice-Cha'rman. 
, * was 3*made extraordinary, 
following resolutions were proposed and 
L adopted:— 
That in lien of the words “January” and “ July” 
44th Clause of the Articles of Association, the 
February” and ‘ August” be'substituted; and 
of’ the'word '“ Jatitiary” in the 73rd Clause of 
s Association, the word “February” be 


{ 


SA 


iy 
i 


e 
F 


if 


fa 














THE ECONOMIST. 


2. That in lieu and in substitution of clause 79 of the 
Articles of Association of the Company, the following 
clause be ad»pte i, viz.:— 

“From and after the 31st cay of December, 1864, 
there shall be paid to the Directors, as and by way of 
remuneration for their services, the sum of £2,000 per 
annum, and sach remuneration may, from time to time, 
be increased by the shar-holders at any general meet- 
ing.” Extracted from the minates, 

(Signed) E. GURDON CLEATHER, Secretary. 


LONDON AND COUNTY 


BANKING COMPANY. 
Established 1836. 
Subseribed capital £1,875,000, in 37,500 shares of 
£50 each. 
Paid-up capital, £750,000. 
Reserve fand, £250,000. 
Directors. 
Nathaniel Alexander, ‘Esq. | John Fleming, Esq., M.P. 
Thos. Tyringham Bernard, | Frederick Harrison, Esq 


Esq. Edward John Hautchins, 
Philip Patton Blyth, Esq. E+q. 
John William Burmester, | William Champion Jones, 
Esq. Esq. 


Coles Child, Esq. William Lee, Esq., M.P. 
Hugh C. E. Childers, Esq., | William Nicol, Esq. 

M.P. 

GeyeraL Mawacer—Willtiam M’'Kewan, Esq. 
Cuter Inspector—W. J. Norfolk, Esq. 
ASSISTANT GENERAL Mayacer—William Howard, Esq 
Curer Accountant—James Gray, Esq. 
INSPECTORS OF BRANCHES. 

H, J. Lemon, Esq., and C. Sherring, Esq. 
Secretary—F. lappison, Esq. 

Head Uffice—2lt Lombard street. 

At the Half-yearly Meeting of the proprietors, held 
on Thursday, the 3r@ August, 1865, at the London 
Tavern, Bishopsgate street, the following report for the 
half-year ending the 30th June, 1865, was read by the 
Secretary, 

W. CHAMPION JONES, Esq., in the Chair:— 
REPORT. 

The Directors have the pleasure to submit to the pro- 
prietors the balance sheet of the bank for the half-year 
ening 30th June last. 

They have also to report that, after payment of ull 
charges, interest to customers, and making ample pro- 
vision for bad and doubtful debts, the net profits 
amount to £106,821 3s 1d, which, added to 
£18,629 12s 3d brought forward from the last account, 
mak s a total of £125,450 15s 4d for appropriation. 

The Directors have accordingly declared: the usual 
dividend of 6 per cent., with a bonus of 9 per cent., 
making together 15 per cent. for the half-year, which 
will am unt to £111,790 8s 4d, and leave £13,660 73 to 
be carried forward to profit and lo«s new account. 

They regret to announce the dece se of their esteemed 
colleague Edward Huggins, Esq., and have to report 
that Edward John Hutekins, Esq., has been elected a 
Director in his stead. 

The dividend and bonus (together £3 per share), free 
of income tax, will be payable at the Head Office, or at 
any of the branehes, on and after Monday, the 14th 
instant. 

BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY, 30th June, 1865. 

Dr. £ sd 
To eupital paid up.. £750,000 0 0 
To instalments un- 

PREP .cscsccsccccocces 106 0 0 





749,895 0 


° 


To reserve fund..... 250,000 0 0 
To instalments un- 
106 0 0 
249,895 0 0 
Amount due by the 
bank for cus- 
tomers’ balances, 
iicdcctincssten eee ee §=10,904,272 4 11 
To liabilities on ac- 
Ceptamces .....46« 2,998,434 0 4 


ow 
a 





13,902,706 
To profit and loss 
balance brought 
from last account. 
To gross profit for 
the half-year, 
after making pro- 
vision for bad and 
doubtful debts ... 


18,629 12 3 


284,860 2 


nn 


303,489 14 


15,205,985 19 10 
Cr. £ 
By cash on hand at 
head office and 
branches............ £1,531,962 13 4 
By cash placed at 
call and at notice 1,098,924 9 0 


to 
a 


2,630,887 
Investments, viz. :— 
By Government and 
guaranteed stocks 1,005,714 13 8 
Other stocks and 
SECUFITICS.......00006 113,495 15 





——— 1,119,210 8 8 
By discounted bills, and advance to 

customers in town and country...... 11,163,912 15 10 
By freehold premises in Lombard 

stre t «nd Nicholas lane, freehold 

and leasehold property at the 

branches, with fixtures and fittings 132,305 111 











By interest paid to customers ......... 74,213 11 0 
By salaries and all other expenses at 
head office and branches, including 
ineome tax on profits and salaries 85,457 0 1 
15,205,985 19 10 
Dr. Prortr and Loss Account. £ s d 
To interest paid to customers ........ tose 74,213 11 0 
TO EXpeNs3 AS ADOVE ..orseceeeeseseseeees 35,457 0 1 
To revate on bills not due, carried to 
NEW ACCOUNL.....occersoecrseserenserserseren 18,368 8 2 
To cividend of 6 per cent. for the half- 
44,716 3 4 
67,074 5 0 
13,660 T 0 
308,489 9 7 








965 





Cr. £ ad 
By balance brought forward from last 

SURTTRG  «..ccoceoshcbitindeebennasadistatidscee 18,629 12 3 
By groes profit for the half-year, after 

m«king provision for bad and 

doubtfal debts...........000 aerececsesseeee —«:2848860 2 4 


303,489 14 7 

We, the undersigned, have examined the foregoing 
balance sheet, and have found the same to be correct. 

(Signed) WILLIAM NORMAN, 
R. H, SWAINF, \ asattor 
JOHN WRIGHT, 

London and County Bank, 27th July, 1865. 

The foregoing report having been read by the Secre- 
tary, the following resolutions were and 
unanimously adopted :— 

1, That the report be received and adopted, and 
printed for the use of the shareholders. 

2. That the thanks of this Meeting be given to the 
Board of Directors for the able manner in which they 
have conducted the affairs of the Company, and that a 
sum of £2,000 be added to their annual remuneration, 
to take effect from the st of January last. 

8. That the thanks of this Meeting be presented to 
William M’Kewun, Esq., and to the Principal and other 
Officers of the Bank, for the zeal and ability with which 
they have discharged their respective duties. 

(Signed) W. CHAMPION JONES, Chairman. 

The Chairman having quitted the chair, it was re- 
solved and carried unanimously, 

4. That the cordiat thanks of this meeting be pre- 
sented to W. Champion Jones, Esq., for his able and 
courteous conduct in the chair. 

(Signed) P. P. BLYTH, Deputy-Chairman. 
Extracted from the minutes, 
(Signed) F. CLAPPISON, Secretary. 


ONDON AND COUNTY BANKING 
4 COMPANY.—Notice is hereby given, that a Divi- 
éend on the capital stock of the Company, at the rate of 
6 per cent. for the Half-year ending the 30th June, 1865, 
with a Bonus of 9 per cent., will be paid to the proprie- 
tors, either at the Head Office, 21 Lombard street, or at 
any of the Company's branch banks; on and after Mon- 
day, the 14th instant.—By order of the Board, 
W. M‘KEWAN, General Manager. 
21 Lombard street, August 4, 1865. 


” 
THE ENGLISH AND SWEDISH 
BANK, Limited. 

Notice is hereby given, that the Transfer Books of 
this Bank will be closed from the 7th to the 2ist of 
August, for the purpose of making up the accounts pre- 
paratory to declaring an iterim »ividend.—By order of 
the Board, W. H. CLEMOW, Secretary. 

13 St Helen's place, Bishopsgate street, Aug 1, 1865. 


THE CONTINENTAL BANK 
i CORPORATION (Limited). 

9 King’s Arms yard, Moorgate street, London, E.C. 
Branch Offices—18 Rue de la Chaussee d’Antin, Paris, 

and 9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares ef £100 each. 

This Company undertakes every description of Foreign 
banking and agency business. 

Money received on deposit at 5 per cent., for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

PAUL BROE, General Manager. 


OMMERCIAL BANKING 


COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill, 

Lowpon BOARD. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Armidale, 
Ba‘hurst, Burrangong, Carcoar, Cooma,’ Goulburn, 
Kiama, Maitland, Morpets, Muswelibrook, Orange, 
Peramatta, Queanbeyan, Wollongong, and Yass ; and 
also on Brisbane (Moreton Bay), Dalby, Gayndah, and 
Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business‘ 
with Australia transacted on the most favourable terms 
through the above-name:! establishments of the Bank 
in New South Wales, and its agents in Victoria, South 

asmani: 


Australia, and T: a. 
EDWIN BRETT, Manager. 
No. 33 Cornhill, London, E.C. 


HARTERED BANK OF INDIA, 
AUSTRALIA, aad CHINA. 
20 Threadneedle street, London. 
Incorporated by Royal Charter, 
Paid-up Capital, £800,000. 
Reserve Fund, £105,000. 








Court or Directors, 1865-6. 
Thonias Alexander Miteneli, Esq., M.P., Chairman: 


John Allan, Esq. Lonali McLachtan, Esq. 
James Fraser, Esq. WilliamMacnaughtan, Esq. 
John Jones, Esq. Jo-eph R. Morrison, Esq. 
Thomas Lancaster, Esq. 


Lowpon Bankers. 
The Bank of England | The City Bank. 


Wira’ BRANCHES AND AGEXCrIES AT 


Bombay, Rangoon, Horg Kong, 
Kurrachee, Singapore, Shanghai, and 
Caicutta, Batavio, Hankow. 


The Corporation buy anu sel/, and recetve forcoltection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
sale of Indian Government and other Securities; and 
conduet ali general banking business. 

Deposits of money, subjeet tu ten days’ notice of with- 
Jrawal, are recvived, bearing interesc at one per cent, 
below the Bank of England minimum ra e, rising and 
falling therewith, but not exeeeding five per cent. per 
annum, at which last rate Deposits for not less than 
twelve months are received, the interes: being payable’ 
half-yearly. For longer periods’a higher 1 ate is allowed 


| 
— —— —_— 
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NATIONAL BANK OF SCOTLAND 
(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 


7 Tr VihTy , 
THE LONDON JOINT STOCK 
BANK give notice, that the Rate of Interest 
allowed on deposits at 7 days’ call is this day raised 
to 3 per cent. per annum. 
JOHN W. NUTTER, Genera) Manager. 
No. 5 Princes street, August 3, 1865. 


v _ 4 
HE MERCANTILE AND 
EXCH \NGE BANK (Limited).—Notice is he eby 
given, that the RATE of INTEREST allowed by this 
Bank on Deposits at seven days’ notice of call will be 
at the rate of THREE PER CENT. per annum until 

further notice. 
NATHANIEL CORK, Acting Manager. 
4 Lombard street, August 3, 1865. 


HE SCINDE, PUNJAUB, AND 


DELHI BANK CORPORATION (Limited). 
Capital, £1,000,000. Paid up, £392,778. 

The Corporation grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umtitsur, Madras, and Ceylon. They issue circular 
notes and letters of credit and undertakes the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 

Deposits received at interest for such periods and at 
such rates as may be egreed upon, particulars of which 
may be obtained on application. 

T. G. CRAIG, Manager. 

Head office, 80 King William street, London, E.C. 


cs r 
THE CONSOLIDATED DISCOUNT 
. COMPANY (Limited), 

4 Abchurch lane, London. 
BANKERS. 
The London and Westminster Bank. 
The Bauk of England. 

Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call .......00-+ 3 pr cent 
7 days’ notice 33 

_ — 14 days’ notice 33 

If for for fixed periods, special arrangements will be 

made. SAMUEL BAKER. Managing Director. 


DJEBENTURES AT 5. 53, AND 6 
PER CEN} 
CEYLON COMPAN\ (LIMITED). 
Subscribed Capital, £70C,000. 
Direcrons. 
Crarrmas—Lawford Aclsn?, Esq. 
Major-General Henry Pel- |] Duncan James Kay, Esq. 
hem Barn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq , M.P. 
George Ireland, Esq. | Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respeciively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 


street, London, E.C.—By order, 
JOHN ANDERSON, Secretary. 
THE 
ASSOCIATION (Limited). 
CaPpiTAL. 


LONDON FINANCIAL 
Subscribed.......cccccccccseeesace 











Directors. 
Crarrman—John Hackblock, Esq. 
J bn Borradaile, Esq. William Rennie, Esq. 
James Fraser, Esq. Michel E. Rodovcanachi, Esq. 
J E. C. Kech, Esq. William Turquand, Esq. 
Henry Paull, Esq., M.P. Joba Walker, Esq. 
BANKERS. 
Bank cf England, and City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
2 Secretary—John Henry Koch, Esa. 
This Association receives deposits for FIXED 
PERIODS. 
Negotiates Public Loans. 
And conducts monetary and financial operations 
generally. 
Al commnnications to be addressed to the Manager. 
South Sea house, Threadneedle street, E.C. 


THE IMPERIAL MERCANTILE 


_ CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 

DIRECTORS. 

JOHN CHAPMAN, Esq., Chairman. 
Xenophon Balli, Esq. Capt J. Gilbert Johnstor. 
E. J. Coleman, Esq. G. «@. Macpherson, Esq. 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. | Sir 8S. D. Scott, Bart. 

P. D. Hadow, Esq. H. D. Seymour, Esq., M.P. 

J. O. Hanson, Esq. Joseph Thornton, Esq. 

G. F. Holroyd, ksg. Alfred Wilson, Esq. 

J.G. Homére Esy. | M. Zarib, Esq 
Manacers. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

SOLICITORS. 

Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 

and Co. 

The Association receives money on deposit, for fixea 
reriods; makes advances on approved securities, 
— loans, and undertakes general financial 

uLiness. 





W. C. WINTERBOTTOM, Secretary. 
27 Lombard street, E.C. 


—_— = 


THE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 

Lombard street, London, E.C. 

SUBSCRIBED CAPITAL, TWO MILLIONS. 
PAID UP, £792,500. RESERVE FUND, £30,000. 
DEPOSITS RECEIVED. 

Repayable on demand ........ +» 3 per cent. per annum. 
Ditto at 7 days’ notice ... 3t — 
Ditto 14 days’ notice... 3) — 

Special rates for money deposited for long periods. 
July 27, 1865. 


THE ‘JOINT STOCK DISCOUNT 
i COMPANY (Limited), 
6 and 7 Nicholas lane, Lombard street, can, E.C. 





Subscribed capital 
Calied up 
Reserve fund 


800,000 
30,000 
DIREcTORS. 
Joseph Bravo, Esq. William Chapman Harnett, 
William C. Brown, Esq. 
William Dent, junr., Esq. 
Henry V. East, Esq. 


Esq. 
Samuel Henry Hinde, Esq. 
Francis Martin, Esq. 
John Bloxham Elin, Esq. | Augustus Wm. Rixon, Esq. 
John Gillespie, Esq. Henry White, Esq. 

James Freelimg Wilkinson, Esq., Managing Director. 


At the Fourth Ordinary General Meeting of share- 
holders, held at the London Tavern, on Monday, the 
3lst July, 1865, 

W. C. BROWN, Esq., in the Chair, 
the following report of the Directors and statement of 
accounts were read :— 

1. It is with great satisfaction, considering the diffi- 
culties which had to be surmounted in connection with 
the recent and protracted commercial crisis, that the 
directo s find themselves enabled to present a statement 
of accounts showing a gross profit of £54,073 16s 3d, 
inclusive of £3,243 2s 1ld breught forward from last 
account. After deducting the rebate of interest on bills 
not due, and the current expenses, the balance has been 
appropriated for the payment of a dividend at the rate 
of 6 per cent. per annum, or 6s per share,* carrying 
forward £6,573 4s 7d to profit and loss new account. 

2. The Directors have set aside an amount as provi- 
sion against loss in respect of bad debts which they 
consider will be amply sufficient for the purpose. Of 
the amount of the Company's claims against the Leeds 
Banking Company more than 10s in the pound has been 
already rec ived, and there isno doubt of the entire 
amount being realised, with interest. 

3. Mr Jose;h Bravo and Mr H. V. East have been 
elected to fill the vacant seats at the Board caused by 
the reiirement of the late Mr T. W. Henderson and the 
déath of the late Mr J. H. R. de Castro. 

W. C. BROWN, Deputy Chairman. 
H. J. WESTRUP, Secretary. 
6 and 7 Nicholas lane, Lombard streot, 
London, E.C., July 26, 1865. 
THE JOINT STOCK DISCOUNT COMPANY 
(Limited). 
BaLance SHEET, 30th June, 1865. 
Dr. 
To capital — 80,000 
s»ares, £10 paid... £800,000 0 0 
Less unpaid calls ... 9,006 5 11 
790,993 14 
To reserve fund 30,000 0 
To amount due on loans, deposits, &c., 

BC. coccccccceccccvccccccscccccocsccosecsscsosees 
To amount carried t> profit and loss 

account after making allowance for 

bad and doubtful debts 


2,897,600 12 


50,830 138 4 


3,769,424 19 11 
Cr. £ sd 
By investments in Consols and cash 
at bankers 
By bills discounte', advanc:s, &., &. 
By lease, fixture, furniture, &c 


106,802 9 10 
3,460,202 14 2 
2,419 15 11 


3,769,424 19 11 
Prorit and Loss for the Six Monrtus ending June 30, 


Dr. £ 
To current expenses .....0++ soencoscesoenen: eee 6,517 
Including salaries, rent, stationery, 
advertixements, directors’ fees, 
auditors’ fees, depreciation in value 
of lease and office furnitute income 
tax, &c. 
To reb «ie on bills discounted not yet due 
carried to interest new account 
To dividend at the rate of 6 per cent. per 


s da 
211 


16,983 8 9 
24,000 0 0 
6,573 4 7 


To balance carried to profit and loss new 
account 


54,073 16 4 


Cr. £ 
By balance of profit and loss account, 
3ist December, 1864 
By balance of gross profits brought down 


sd 


3,243 2 11 
50,830 13 4 
54,073 16 3 

We have compared the above accounts with the 
balances in the books of the Company, and find that 


they agree. " z 
. BARTOD ) . 
CoH ALLEN, >t Antiters. 

July 25, 1865, 

The following resolutions were then passed unani- 
mously :— 

“That the report of the Directors and statement of 
accounts now submitted be adopted.” 

“That the thanks of the meeting be given to the 
Chairman and Directors.” 

“Tnat the thanks of the meeting be given to Mr 
Wilkinson, the Managing Director.” 

(Extracted from the minutes.) 
By erder, i. J. WESTRUP, Secretary. 

* The dividend will be free of income tax, aud the 
warrants will be sent by post to each sharenolder, pay- 
able at the Agra and Masterman’s Bank, 35 Nicholas 
lane, J«mbard etree’, 
ist August. 


ou and after Tuesday, the 


GENERAL CREDIT AND FINANCE} 
COMPANY OF LONDON (Limited) } 
Notice is hereby given, that in conformity with 
80th Ciause of the Articles of Association, the the 
2s per share, free of income tax, being payment 
account of Dividend for the current year, at the cesar 
5 per cent. per annum for six months, will be paid ¢ 
the 15th August next, to all shareholders registered in 
the books of the Compa y on the Ist instant, 
For this purpose the Transfer Books of the Co; 
are closed from the Ist to the 8th instant inclusive — 
order, R. J. BUTLER, — 
27 Austinfriars, E.C., August 8, 1865. a 


; 7 
PHE TRUST AND LOAN 
COMPANY ef UPPER CANADA, 
{ncorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £61,000. 
DrIREcToRs, 
The Right Hon. Edward Pleydell Bouverie, MP. 
wants Gh President, 7 
vi apman, Esq., Deputy Chairman, 
James Hutchinson, Esq. “Peta . Thomson, 
Charles Morrison, Esq. -M Weguelin, tet ab 
Bankers—Messrs Glyn, Mills. and Uo. 

The Directors are prepared to grant Vebenvares for 
loans of sums of £100 and upwards, tor periods of 
3, 5, 7, or 10 years 

Any information required can be obtained on applica, 
tion tothe Secretary. F. FEARON, Secretary, 

65 Moorgate street, London, 


DEBENTURES. 


THE CREDIT FONCIER OF 
MAURITIUS (Limited). 
Subscribed Capital ... - £500,000 
Paid-up and invested £100,000 

This Company is prepared to issue a limited amount 
of its Six per Cent. Land Mortgage Debentar s for 
terms of years to be agreed upon, at rates of isege 
affording, with the advantage of repayment at par 
what is equivalent to interest at the rate of from Six 
to over Seven per cent. per annum, according to the 
length of the term. 

The business of the Company is confined to the ad- 
vance (of loans) on duly registered fir-t mortgages of 
real property, to an extent in no case exceeding half the 
carefully appraised value of the property mortgaged; 
such loans being repayable gradually by annual instal 
ments. 

By the articles of association no obligations can be in- 
curred in excess of the amount actually invested, and 
the total amount borrowed can never exceed the sub- 
scribed capital. The Company's debentures are thus 
doubly secured. 

For further information, application may be made to 
the Secretary, No. 17 Change alley. Cornhill, E.C. 


n —" 
SOCIETIE FINANCIERE 
D' EGYPTE. 

The Direc‘ors beg to inform the shareholders that in 
conformity with the resolution passed at the General 
Assembly of the 31st July, the Coupon No. 3, upon all 
shares, £10 paid, is payable at the rate of 68 74d per 
share, being 5 per cent. Interest upon F 150 for 2 
aan and upon F 10v, from the 27th Feb. to 3h 

pril. 

This Dividend is payable at the offices of the Agents 
of the Societie, The Imperial Mercantile Credit Associa- 
tion, 27 Lombard street, London, and at the officesof 
the Societe in Paris and Alexandria. 

A transla'ed copy of the report is at the disposal of 
the shareholders upon application at the offices of the 


Imperial Mercantile Credit Association. 
mn nl 

GLENFIELD STARCH, 

Awarded the PRIZE MEDAL, 1862. This a» 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her a Laundress to 
be the FINEST RTARCH SHE EVER USED, 
HER MAJESTY'S LACE DRESSER declares it tobe 
the BEST SHE HAS TRIED, and the above Awaré, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO., Glasgow and London, 


PROPRIETARY SCHOOL 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fits 
boy either for business or professional life. It includes 
the Classics and Mathematics ; History, General 
Sacred; Geography, Physical and Political; 
Grammar and Composition, Spelling and Ari 
Drawing and Fr and the practice of good 
writing. 

Pupils are pre ; 
tions, for the Oxford and Cambridge, Universit 
Examinations, and for Matriculation at the 
University. 

For terms and prospectuses, apply at the School. 


- 
PEETH AND PAINLESS 
DENTISTRY.—Messrs LEWIN and SIMEO 
MOSELY and SONS, = Reman ont, | Oxia 
and 448 Strand, o; te Charing Cross w 
The'r Teeth are p+ ss more durable, natural, and ss 
fortable, than any yet produced. Operations of every 
being unnecessary, the most nervous patient canb sup 
plied without fear of pain or inconvenience. am? 
free. Teeth from 5s. Sets, 5 to 25 Guineas, warral 
For the efficacy, utility, and success of their sys™ 
vide Lancet. 4 al; 10 
Daily attendance at I5 Whitefriargate, H al ui 
Norfolk street, Sheifield; 4 East parade, Leeds; 
St Nicholas street, Scarbro’. ‘ one | 
*,* Establishea 1830. No connection with any 
of the same name. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


ared for the Civil Service na 
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Aug. 5, 1865.] 
YARSEILLES EXTENSION 


RAILWAY and LAND COMPANY (Limited). 
(incorporated under “ The Companies Act, 1862." 
' Capital £400,000, in 20,000 shares of £20 each, 1,000 of 
which have already been subscribed for in England 
| and France. 
9,000 will be reserved for issue as paid-up shares. 
terest erate of 6 per cent. per annum is guar- 
» te paid by the contracto’s on the capital 
called up during the construction of the works. 
1 per share to be paid on applicat‘on, and £4 on allot- 
£ wf Future calls not to exceed £5 per share, nor 
tobe made at intervals of less than three months. 
DrreEcrors. 
Lonpon. 
| William Lee, Esq., M.P., Director of the London and 


Bank. 
} Jaen Childs, Esq., Roehampton, Director of the East 
| 


London Railway Company. 
1 Charles E. Newbon, Esq., Director of the General Irri- 
| ~ gation Company of France. 
| The Honourable A. C. Hobart, Berkeley square, 
| Director of the Russian Ironworks Company. 
| Hogh H. L. Astley, Esq., Nicholas lane, Director of the 
i Offices Company. 
\| J. Pennington Legh, Esq., Brighton, and Knutsford, 
ae. Collier, Esq., Norfolk street, Park lane. 
Paris. a : 
. Le Comte Clary, Senateur, Rue d'Aumale. 
ML Jules Talabot, Boulevard ves Italiens. 
SoLIciToRs. : 
|| Messrs Newbon, Evans, and Co., Nicholas-lane, 
Lombard street. 
BANKERS. 
The Imperial Bank, Lothbury. 
| Brokers. 
Messrs Robins, Barber, and Dalley, Threadneedle street. 
ENGINEER. 
George Berkley, Esq., 24 Great George street, 
Westminster. 
Secretary (pro tem.)—H. P. Hakewill, Eeq. 
Temporary Offices—4a Alderman's walk, New Broad 
street, 





ABRIDGED PROSPECTUS. 

The objects of the Company are—first, to construct a 
railway about nine miles in length from the ‘Old 
Port” of Marseilles to Podestat, to afford increased 
facilities for the commerce and manufactures of the 
town and port ; secondly, to acquire land on both sides 
of the line throughout its length, for building and other 
purposes, to which great value will be given by the con- 
| struction of the railway. 

The reputation of Marseilles as the first maritime city 
of France is well known; second only to Paris in popu- 
lation and wealth, its position and capabilities give it 
the command of French commerce in the Mediterranean. 


Within the las: ten years Marseilles has been placed 
in direct railway communication with Paris and all 
ef France: magnificent docks and warehouses 
eee constructed, but great and rapid as those new 
works have been, they are still far behind the require- 
| ments of its ever-increasing trade. 


The old quarters of the town are be'ng dem»lished 
to make rooia for handsome streets and public build- 
i The population thus displaced are driven to the 
sul more especiaily towards the south, where the 
lands of the Company are situate 


The proposed railway, after leaving the port and town 
of 300,000 inhabitants, will pass throngh the Southern 
suburb, which contains a population of 50,000, and 
follow the valley to the sea, at the ‘“‘ Madrague de Mon- 
tredon;" from thence it will be continued for three 
miles along the coast to Podestat, affording sites for the 
erection of factories, with access to the sea, and direct 
railway communication with the town and port, and with 
the Paris, Lyons, and Mediterranean lines. by a juertion 
with the pr»posed new branch of the latter tu the “Place 
Castellane.”’ 

The Company have contracted fer the purchase of 
about 1,200,000 square metres of land (about 300 Eng- 
|| ish acres), situate on both sides of the proposed rail- 
|| Way, between the town and the “ Madrague de Montre- 
don ;” 140,000 meties of which will be required for the 
construction of the line and stations, leaving 1,060,000 
metres to be sold for the erection of first-class residences. 


It has been est’mated by competent judges of the 
value of building sites in the neighbourhood of Mur- 
seilles, that on tae completion of the railway the whole 
of this land will be readily sold at the price of at least 
20 francs per metre. at which rate it will produce 
21,200,000 francs, or £848,000. 


The Company have also contracted for the purchase 
of avery large tract of ground beyond the “ Madrague 
Ramee,” tvrough which the railway will pass to 





—_—_—_$_—_$——$ $a 


The average cash cost to the Company of the land 
referred to isonly 54 francs per metre, including 

the houses already built thereon. and including also up- 
wards of 10,000,000 metres of land (2,500 acres) on the 
Coast line for three mies beyond the proposed terminus 
at Podestat, which will thus be acquired by the Com- 
Pany free of cost, and which will be made available at 


some future time by an extens'on of the railway and the 
formation of roads. 


uses and forms of applications for shares 
may be had of the Secretary at tne cffices of the Com- 
ber: or of the bankers, brokers. and solicitor-. 
of ho application will be entertained unle<s the deposit 
a £1 per share on the number applied for hes been 
uly paid to the Company’s bankers. In the event of 
be allotment being made tothe applicant, the depesit will 

Promptly returned ia full. 


y > , Nd 
THE MARSEILLES EXTENSION 
RAILWAY and LAND COMPANY (Limited) 
The Share List of this Company wil! Le closed for 
on this day, Saturaay, the 5th inst., and for the 
ntry on Monday next, the 7th inst. 
Ang. 5, 1865. H. P. HAKEWILL, Secretary. 


—— 
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THE ECONOMIST. 
MENA PARK AND HOTEL 


COMPANY (Limited). 

Capital £70,000, in 7,000 Shares of £10 each. 
Deposit £1 per Share on application, and £1 on 
aliotment. 

Calis not to exceed £2 per Share, and to be made at 
in’ ervals of not less than three months. 

Interest at Six per cent. per annum will be allowed upon 
the Deposits and Calls, as well as upon payments in 
anticipation, until the opening of the Hotel. 

Incorp rated und.r the “ Joint Stock Limited Liability 
Act,” which expressly limits the liabiity of each 
soareholder to the amount of his subscription. 

Directors, 

Captain The Honourable J.C. Vivian, M.P., 14 Belgrave 
s,uare, London, Chairman 

George Reed, Esq., Depaty-Chairman, Director of the 
Tottenha a and Hampstead Junction Railway Com- 


pany. 
Captain Lloyd, Aston Hall, Oswestry. 
H. A. Murray, Esq., Director of the Star and Garter 
Hotel Company. 
Hugh Ward Saunders, Esq., Chobham House, Bagshot, 
Surrey. 
James Marke Wood, Esq., Liverpool. 
BaNKERs. 
The National Bank, Old Broad street, E.C. 
(And their several Branches.) 
BROKERS. 

Albert Ricardo, Esq., Angel court, Bank, London, E.C. 
Messrs Horsfall avd Penny, Liverpoo!. 
Charles P. Allen, Esq., India buildings, Cross street, 
Manchester. 

Souicttor. 

William Toogood, Esq., 16 Parliament street, West- 
minster, 8.W. 

ARCHITECT. 

John Barnett, Esq., 3 Verulam buildings, Gray's Inn, 
London, W.C. 


SECRETARY. 
James Hutt, Esq. (Firm of Me&srs Hutt and Browne.) 
Offices—2 Westminster chambers, Victoria street, 
Westminster, 8.W. 


PROSPECTUS. 

This Company is formed— 

1. To carry out a contract made with the London and 
North-Western Railway Company, for the purchase of a 
Freehold Estate on the edge of the Menai Straits, in the 
county of Carnarvon, consisting of about 80 acres of 
valuable building land, 20 acres of which were, some 
time since, planted and laid out by the late Sir Joseph 
P.xton, at a very large outlay. 

2. To devote a portion of the Estate lying nearest to 
the Menai Bridge Station of the London and North- 
Western Railway C..mpany, to the purposes of a first- 
class Hotel, with appropri te gardens, pleasure grounds, 
and other conveniences, and to erect, furnish, and main- 
tain such Hotel an:! grounds. 

8. To dispose of the residue of the estate by way of 
absolute sale, or to lease the same for the erection of 
villa and other residences, and to otherwise encourage 
building thereon, as from time to time may appear 
most judicious or desirabie. 

4. To take a lease for 99 years on agreed terms of 
the refreshment roms to be erected by the London and 
North-Western Railway Company, at their Menai Bridge 
Station, and to manage them in connection with the 
Hotel, the Railway Company having agreed that they 
will improve and mainta:n their Menai S: ation as a first- 
class station, at which four-fifths of all passenger trains, 
not being express, mail, or excursion tains, will stop. 

5. To erect private and other baths, both salt and 
fresh water, as well «s to constrnet open bathing places 
in the grounds on the edge of the Straits. 

The pictu esq.e features of Carnarvonshire, with its 
invigora:ing climate, have long won for that county a 
large share of the public ‘avour. and in the vicinity of 
the more romant c and accessible spots, the demand for 
further first-cla-s h t.-1 accommodation and private r_si- 
dencea has become a matter of notoriety. Few sites 
have prov.d more attractive than those which the banks 
of the Straits possess, and the estate which has been 
secured for the purposes of the present Company is 
confessedly unriv.iled in point ot situation and general 
eligibi ity. 

The property thus available lies between the Menai 
and Britannia Bri ges, and is skirted on one side by the 
Menai Straits, and on the other by the London and 
North-West«ra Railway. The whole estate commands 
extensive views of the princi; al objects of interest and 
natural beauty with which the district abounds. The 
Pass of Lianberis, Snowdon, Bangor, and Beaumaris, 
are all in its immediate vicinity. e Harbour of Holy- 
head may be reached by railway in an hour, and Liver- 
pool «nd Manchester in three h. ars. 

The promoters have carefully cullected and examined 
the data upon which they rest their anticipation of the 
profitable nature «f the undertaking, and they can see 
no reason why the advance which of late years has taken 
place in the value of building site: at the more cele- 
brated wa’ ering places of Engla:.d shoul. not, within the 
next few yers, be equally realised for this Company ; 
still less dv the promoters bel eve thet the success which 
has invariably attended the es ablishment of good 
hotel-, in cc-;pevation with our great railways, will be 
wanting in the present i: stance. 

There al:eidy exists a large de nand for land in this 
locality, and the shareholders may therefore c »nfidently 
expect t derive a hand ome protit from the salves and 
rental of the estate. 

It is on imp rta t con-ideration thet the London and 
North-Western Railway Company, wh) bave a direct 
interest in the su cess of tuis project, are disposed to 
give it their cordial su; ort 

The Directors, under power conferred upon them by 
th: Articie. of As oc ati n, will pay in erest at 6 per cont. 
pera num u on all calls and deposits till the openi.«z of 
the Hotel, which, it is expected, wil! take p'ace in the 
course of eighteen months. Shareholders des:rous of 
paying up in anticipation of the future calls, can do so, 
and mterest wil be al owed thereon at 6 per cent. 

Should no a o'm»nt ve made the dep.sit will be re- 
turned in full; ard if a creater number of shares be 
applied for than is allotted, the surplus deposit will be 
«ppl el in diminution of the payment to be made in 
res, ect of the deposit on alloiment. 





—— 
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The Articles of Association may be seen at the Com- 
pany’s offices, and at the solicitors, as well as the several 
brokers, 

Application for shares, accompanied w'th the dep»sit, 
to we made in ths annexed form to the Bankers, 
Brokers, or the Secretary, from whom prospectuses may 
be obtained. 


ForM OF APPLICATION FOR SHARES. 
To the Directors of the Menai Park and Hotel Company 


(Limited). 
Gentlemen,—Hav'ng paid to the sum 
of pounds. being a deposit of £1 per share on 


shares in the above Company, I request that you will 
allot me that number, and I hereby accept snch sh res, 
or any Jess number which may be allotted to me, subject 
to the A:ticles of Association. and I further request that 
my name may be placed on the register of shareholders 
for the shares so allotted. 
Name in fall., 







Profession or business 
Usual signature ... tee 
Date ++ 1865, 


HE ANGLO-GREEK STEAM 

NAVIGATION AND TRADING COMPANY 
(Limited). 

Under the Special Protec‘ion of His Majesty the King 


of the Greeks, George I, as per decree dated 6th 
April, 1865. 


Incorporated with limited liability, under the Companies 
Act, 1862. 
Capital £750,000, in 30,009 shares of £25 each, with 
power to increase. 

First issue, 15,000 shares. Depo:it £1 per share on 
application, and £1 10s on allo'ment. 
Subsequent calls not to exceed £2 10s per share, and at 
intervals of not less than three months. 
DrerFcrors. 

Rear-Admiral George Elliot, Cha'r~an. 

Vice-Admiral The Hon. Sir Henry Keppel, K.C.B. 

Francis Tothill, Esq., Director of the West of England 
Bank, Bri<tol (Vice-Chairman of the Bristol and South 
Wales Union Railway). 

George Saxon, Esq. (late Anderson, Saxon, and Co., 
Agents for the Royal Mail Steamers a: the Cape of 
Good Hope), Caterham, Surrey. 

_s Hawes Fox, Esq., No. 27 Leadenhall street, Mer- 
chant. 

Adam Schoales, Esq. (formerly of Dunlop and Schoales, 
West India Agency, Southampton). 

Thomas Page, Esq., C.E., M. Inst. C.E., F.G.S., 3 Royal 
Adelphi terrace. 

Stephanos Xenos, Esq., F.R.S.L., F.S.A., Consul-General 
for Greece. 

With power to add to their number. 

BANKERS. 

The Consolidated Bank, Limited, London, Manchest-r, 

and Norwich. 
BROKER. 
Francis Burnand, Esq., County Chambers, Lomhard 
street. 
OrrictaL AupIToRs. 
C. F. Kemp, Cannan, ~~ Co., 7 Gresham street, 





SOLICITORS. 
Messrs Hancock, Sharp, and Hales, 25 Birchin Jane, 
London. 
SecrEtARY (pro tem.,)—C. Warwick, Esq. 
Temporary Offices :—No. 7 Great Winchester Street. 


ABRIDGED PROSPECTUS. 

The want of a public Steam Company, and a revular 
line between London and the East, is much fe! , and 
there has been an urgent call for the formati n of this 
Company, which there is every reason to b lieve will 
receive the cordial support and co-operation of a large 
body ot the merchants in the trade. 


A provisional contract has been made, by «hieh the 
Directors are enabled to secure, on unusually favour ble 
terms, five new Stcamers admirably a‘ap:ed for this 
trade. The purchase-money wil be paid partly :n cash, 
and partly in shares o: the Company. 

It is proposed to run a line of steamers of 2.200 tons 
turthen each, and 300-hor e power noinina!, from Lon- 
don to Gibraltar, Sicily, Malta, the Ionian Islan s. and 
the principal ports of Greece, Turkey, the Biack Se , 
the Islands of the Archipelago, the Coast of Syria, and 
Egypt. 

All the vessels belonging to the Company wil! be 
registered in England, and will sail under the Briti-h 

Branch steamers of 1,125 tons burthen, and 180 horse 
power nominal, working to 500 horse power comb ned, 
willl run, in conjunction with the large steaimers, 
between all the principal ports of the Mediterranean, 
and Malta, Greece, Turkey, Asia Minor, the Coast of 
Syria, and Egypt; carrying the passengers, mail , and 
goods of those countries, and performiug duties similar 
to those of the Austrian Lloyd's, and the Me sayerie 
Imperiale, but with far greater advantages. 


Taking at least three voyages per year, each st amer 
will produce, from a carefully prepared estim .te, a » et 
profit on freight alone of £12,618, which, on the cost of 
one of the above large steamers, amounting to (say) 
£45,000, is more than 28 per cen. It is therefor c ear 
that if the steamers of the above Company per!..rm (as 
they can easily do) four voyages per year instead of three, 
the profits will be considerably larger than the above esti- 
mate; and this is independ-nt of the profits that the 
Company will reap from the commission busives-. 

In the event of no allotment of shares being mae, 
the deposit wili be returned ia full. Shoula a less 
number of shares be allotted than are app'iei f r, the 
depo-it will be made avai able towards the payme':t due 
on allotment, and the balance, if any, returved to the 
applicant. 

Detailed Prospectuses and forms of application for 
shares may be made to the Solicitor:, te Bankers, 
Brokers, and to the Manager, at the offices of the Cum- 
pany, No. 7 Great Winchester street, London. 
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(CONVERSION AND UNIFICATION 


of the INTERNAL DEBTS of the OTTOMAN 
EMPIRE.—Notice is hereby given, that the CONVER- 
SION of the INTERNAL DEBTS of the OTTOMAN 
EMPIRE, in accordance with the laws of the 17th 
(29th), 18th (80th), and 19th (31st) March, 1865, wil! be 
4 OPENED on Tuesday, the 3rd (15th) August, 1865, in 
the cities and by the establist:ments hereinafter 
mentioned :— 
Constantinople—By the Provisional Agency of the 
Gereral Credit and Finance Company of London, at 
the Building of the late Exhibitioa, Place de I'Hippo- 


drome. 

London—By the General Credit and Finance Company 
of London, 27 Austinfriars. 

Paris—By the Société General pour favoriser la Dé- 
veloppement du Commerce et de l'Industrte en 
France, 68 rue de Provence. 

Amsterdam—By the Banque de Crédit et de Depots 
des Pays-Bas. 

Franktort-on-Maine—By Messrs Von Erlanger and 


Sons. 

Alexandria—By the Anglo-Egyptian Bank. 
Vienna—By the Credit Anstalt of Austria. 
Turin—By the Credit Mobilier It slien. 
Geneva—By the Banque de Credit Genevoie. 
Brussels—My Messrs J. Matthieu and Sons. 

The law of the 17th (29th) of March, 1865, creates the 
Grand Livre de la Dette Generale de ! Empire Ottoman, 
and that of the 18th (30th) March ordains the inscription 
of a sum of 40,000,000 medjidies d'or, composed of 
29,000,000 intended tor the unification of the internal 
debts of the Empire ; of 4,000,000 issued by public sub- 
scription ; and of 7,000.000 intended for public works, 
and only to be issued as follows :-—2,00°,000 »t the 
soonest one year after the subse iption of the 4,000,000 ; 
3,000,000 at the expiration of two years, and 2,000,000 
at the expiration of three years. 

According to the law of 17th (29th) March, no further 
inscription can be made in the Grani Livre except in 
virtue of a special law legally published, ani after suffi- 
cient provision has been made for the interest and sink- 
ing fund new inscription. 

The general debt inscribed in the Grand L'‘vre is gua- 
ranteed by the reserve fund, by the general revenues of 
the Empire actually unencumbered and by ‘he revenues 
already charged as they become availab'e by the amortis- 
ation of the existing foreign debts, of whi h they con- 
stitute the spec'al guarantee. 

The debt insc:ibed on the Grand Livre is to be 
amortised in 37 years by means of redempt on (rachat), 
and the numbers of the bon’s redeemed will be pub- 
lished by the special counc'l charged with the super- 
intendence and control of all the operations of the 
sinking and reserve funds. 

The bonds beer an anual interest of 5 per cent. pav- 
able in gold on the Ist (i3th) January and the Ist (13th) 
of July of each year, at Constantinople, |.ondon, Paris, 
Amsterdam, and Frankfort-on-the-Maine, at the fixed 
rate of 110 gold Medjidiee,—£100 sterlin —2,500 francs. 

By the provisions of the law cf the 19th (ilst) March, 
1865, the conversion of the principal classes of internal 
debts, viz., of the Eshami-Djéjidés of the fur issues of 
the Tabvilsti-Mumtazes, and of the 10 year Serghis 
will be effected on the following. con4i' ions -— 

Against 109 gold Medjidies of Eshami-')jedide (con- 
solides) of the Ist, 2nd, 3rd. and 4th issues, there w Il 
be delivered 121 gold Medjidies of the general debt, 
equal to £110 sterling, orto 2,750 france, 

Against 100 gold Medjities «f Tabvilati-Mumtaze, 
there will be delivered 143 gold Medjidies, equal to 
£130 sterling. or to 3,250 francs. 

Against 11,000 piastres of 10-years Serg'is (on 
seneliks), there will be delivere? !10 gold Medjidies, 
equal to £100 sterling, or to 2,500 francs. 

The Bonds of the General Debt form three classes, 
viz. :— £ francs 
Bonds of 110 Gold Medjidies — 100 sterling = 2,500 

-_ 55 _ 50 = 1,250 
_ ll = 10 — 250 

Each bond will be separately inscribed in the Grand 
Livre, and will be signed by the Minister of Finance, by 
the Governor of the General Debt, and by a Controller 
delegated by the Grand Council. 

The first Ceupon of Interest on the Bonds of the 
General Debt being due the Ist (13th) July, 1865, the 
bearers of the old Bonds will receive from the Commis- 
sioner-delegate at the time of versification of their 
bonds, special coupons representing the i: terest dve to 
them ia virtue o' the law of 19th (3lst) Warch, 1865. 

These Coup’ns will be pavable at the Im «ri | Otto- 
man Bank «+t Cons antino le, Lon on, and Paris, on 
pre-entation, except the special Coupons reiating to the 
arrears of interest on the Ten-yesrs’ Serghis, and due 
the lst (13th) January and Ist (13th) July, 1866, which 
will be paid on their respective dates due in a cordance 
with Art. 7. 

In virtue of Articles 11 and 13 of the lew of the 19th 
(ist) March, 1865, all securities of the internal debs, 
to whatever class they may belong, not presented for 
conversion within the pericd of: three months from the 
opening of the conversiou ; that isto say, between the 
8rd (15th) August and the 2nd (14th) November follow- 
ing; will not be convertible, except with a reduction of 
wo peers and only during the’ period of one month 

a balf from the 2nd (14th) November, 1865. On 
the expiration of this second peri+d the operations of 
the conversion wi'l be declared closed. 

In order to facilitate the operation of the conversion 
and to aveid the necessity of issuing Provisional Cer- 
tificates, and sending the original bends for verification 
to Constantinople, the Iimperia! Ottoman Government 
has appointed, besides the Commissioners-delegate, 
verificat: rsto attend at Londen and Pari. dur ng the 
whole period appointed for the conversien, to verify 
the bonds presented for convers‘on 

Secur.ties pres+nted elsewhere t' an at Constantinople, 
London, and P+risy will be tramsmi te+ tor v: r fication 
to Londen, ex preented at Alexandria, which 
will be sent to Constantinople. 

Definitive bon?s of the General Debt of the Ottoman 
Empire, with coupons for 37 years, now: in course of 
manufacture, will be delivered as soon as ready in ex- 
change for the secu ities presented for conversion. 

In the meantime, the securities presented will receive, 
at the time of verification, an official stamp and the 
sigtiatn-e of the Comiitis+ioner-delegate, ates ing their 
verification, to be exchanged by the bearers for the 
definitive bonds of he general debt. 


EE 








THE ECONOMIST. 


Forms of application for conversion may be obtained 
at all the offices where the conversion will take place. 

Copies of the laws may be obtained at the same 
places, and also at the offices of the solicitors, Messrs 
Baxter, Rose, Norton, and Co., No. 6 Victoria street, 
Westminster. 

For the General Credit and Finance Company 

of London (Limited), Agents for the 
Contractors, 
JAMES MACDONALD, General Manager. 


FDUCATION IN. GERMANY.— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—-Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home, The highest re- 
ferences given.—For particulars, apply to the Director, 
THEOWORE THOMAS, Baumschule Allée, Bonn. 


0 GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
t- rms.—Address, L. L. D., 9 Leighton rescent, Tufnell 
perk West, N.W 


HERE SHALL WE_ DINE? 
Goto DEACON'S COFFEE HOUSE, WAI. 
BROOK, where the “ Economist” and al] other news- 
papers in the world are taken in and file « Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign. —W™m. Howell, proprietor. 
N.B.—Lists of Heirs at Law, Next of Kin. 


, 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
\mitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 

*,* Sold wholesale and for export ly the Proprietors 
Worcester; Messrs Crosse and Btackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universallv 


TO MERCHANTS AND SHIPPERS. 


The increased demand for 


INNEFORD’S FLUID MAGNESIA 


(for thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climate-) recom- 
mends it to the attention of Shippers. A very liberal 
discount i- allowed on export orders by the manufua- 
turers, DINNEFORD and CO., Chemists, &c., 172 New 
Bond street, London. 


PRICE 6d EACH VOLUME. 
Preparing for Publication, 


THE YOUNG MAN’S LIBRARY 
OF 


USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol. L, price 6d, 


THE ECONOMY OF LIFE: 


SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate indus ry, encrgy, perseverance, and 
self-denial, is the object of Pamphilius in issuing this 
volume for the guidan e of youth. With these virtues, 
there is no eminence to which a man mey not «spire 
and from the examples that are brought before the 
reader, he will prece ve that a truly enviable re- 
putation’ is only to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.”"—Tur 
Boonomy or Lire 


{Vol II., price 6a, 


A TIEN T BOYS, 
AND HOW BY PATIENCE THEY BCEAME 
GREAT MEN. 
PATIFNCE IS GENIUS 

“The mind and will of man may be said to be alm>st 
infinite. It is true he cannot break away from the laws 
under wh'ch he is laid; but, subject to this restriction, 
there is nothing which, with Patrence and Prr 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO. 

“By inpusrry and patient thought,’ says Sir Issac 
Newton, ‘the first dawning opens gra.ually—by little 
and ‘little—into a full clear light. If I have done 
anything, it is due to nothing but ixpusrrY and PATIENT 
theught.’ 

“Buffon is not far wrong in his assertion ‘that the 
genins of great men consists mainly in their patience.’" 
—Patient Bors. 


Vol IIL, Price 6d, preparing in the Press. 
nm Y oO > >ir 
LiGats AND SHADES OF EVERY 
DAY LIFE, 

“Pope asserts that ‘the proper study of mankind is 
man,’ If mankind is the preper study of man, life- 
drawn histories of men in their social relations cannot 
be considered prejudicial to youth or age. The crode 
notion: of youth have ripened imo wisdom, while the 
torwerd heart has been tuned to gentleness and 
affection by the natural painting of a Sbakspeare 
or a Scott; a Goldsmith or a Burns."—SrRe£aMLetT 
Tuovucuts. 

London: Tweedie, $37 Strand. 
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[Aug. 5, 1865, 
ARSONS’ ORIGINAL ANTE 
Sons 


J CORROSION PAINT.—Walter Carson 
beg respectfully to notify that they have removed 
principal Office to their Warehouse in their 
oe Heep Ree re hil, E.C., and have dis. 
continued their West End : , 
— Office, 31 St James's street, 
March 1. 1865, 9 Great Winchester street, E.¢. 


is ch aes Lae ae 
ARSONS’ ANT1-CORROSION 


PAINT, specially manufactured for out-door 
8 the best and cheapest. All colours. So simple i 
cation that any person can use it, Full lochs s 
are given. No agents. All orders to be sent direet, 


~~ ARATE, te 
ARSONS’ ANTI-CORROSION 


PAINT is twice as durable as genui 
SEE TestmMoNtaLe. montiotens 


$$ 
ARSONS’ ANTI-CORROSION 


PAINT. 3 cwr carriage free to an 
England and Wales, and most seaports in the Unlad| 
Kingdom. (See list, 


(1ARSONS’ ANTI-CORROSION 


PAINT. Patterns, prices, and testimonials sent 
post free. 


seeverveeneipsnesinisldlmciataalidia 
(vA RSONS’ ANTI-CORROSION 


PAINT for all OUT-DOOR WORK. 


VARSONS' ANTI-CORROSION 


PAINT for WOOD WORK. 


(A RSONS’ ANTI-CORROSION 


PAINT for PARK FENCING. 


ARSONS’ ANTI-CORROSION 
PAINT for FARM BUILDINGS and IMPLE- 


(!ARSONS’ -ANTI-CORROSION 


PAINT for IRON WORK. 


ARSONS’ ANTI-CORROSION 
PAINT for POROUS BRICKS effectually resists 


weather and excludes damp. 3 cwt carriage free to 
most parts of the United Kingdom. 


(ARSONS' ANTI-CORROSION 


PAINT for FRONTS of HOUSES. 


(\ARSONS’ ANTI-CORROSION 


/ PAINT for BRICK, STONE, and COMPO. 


SONS’ ANTI-CORROSION 


PAINT for CONSERVATORIES. 


(‘ARSONS’ ANTI-CORROSION| 


PAINT for HOTHOUSES. 


(1A 


ra? 
(" ARSONS’ ANTI-CORROSION 
/ PAINT lasts twice as long as any other; este 
blished 70 years; is only half the expense — 
tion; is the most effectual in res sting weather ; will 
Keep for years inadry place. Ail orders to be sent 
direct to WALTER CARSON and SONS. 


LA BELLE SAUVAGE YARD, 


Ludgate hill, E.C., 
Three doors East of Railway Viaduct. 


PRIZE MEDAL AWAFDED. 


LLEN'S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings, 

LADIES" AYAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or contineatal 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands ' 
Canteens, &c., by post free. 

J. W. ALLEN, Mawufacturer ana Patentee, 37 West 
Strand, London, W.C. 





ADOPTED LARGBLY BY HER MAJESTY'S 
GOVERNMENT. 


NTN 
(SHEAP, LIGHT, AND DURABLE 

) KOOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced 
cient and particularly applicable for warm climates 

Ist. It is a non-conductor. ot 

2nd. It is portable, being packed in rolls, and 
liable to damage in carriace. 

8rd. It effeets a saving of halt the timber usually re 
quired. 

4th: Itcan easily be applied by any unpractised sare 

5th. From its lightness, weighing only about 42 
the square of 100 feet, the cost of carriage issmall. 

INODOROUS FELT, fordamp wails and for aa 
floors, under carpets and floor cloths; also for 
lron houses, to equatise tke temperature. 

Price On PENNY PER SQUARE Foor. aT 

CROGGON andCO'S PATENT FELTED SHB 
ING for Covering Ships* Bettoms, &., and 

DRY HAIR PELT, for Covering Steam Boilers, 

&c., preventing the radiation of Heat, and saving 
cent. of Fuel. : - 

Samples, testimonials, and ruil instructions a 
cation to CROGGON and CO, 2 Dowgate hill, 
and at 2 Goree Piagzas. Liverpool. 


-——< 
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